


























Bond Counsel

Altheimer & Gray was lnred as bond counsel for the Series 1998A Drinking Water State
Revolving Fund Program Bonds.

Underwriter

Piper Jaffray was hired as under..__ter for the Series 1998A Drinking Water State Revolving
Fund Program Bonds.

EPA Region Viu

Region VIII of the Environmental Protection . jency oversees the Drinking Water State
Revolving Fund Loan Program. EPA assis state in securing capitalization grants and guides
the conservancy districtinitsac ais  tio he program.

IIl. GOALS AND OBJECTIVES
A. Short-T~— ~sals ~~1 Objectives

In its Intended Use Plans for 1997 and 1998,  te¢  outh Dakota id __Llified one short-term
goal to be implemented and four objectives to .~ = complished. The state has made significant
progress toward successful completion of its sho goal and objectives.

GOAL: To fully capitalize the fund.

As of September 30, 1998, South Dakota }_ made binding commitments equal to all but
$5,104,036 of its total capitalization awards and associated state mal iing funds.

OBJECTIVE: Ensure the technical integrity of Drinking Water SRF projects through the review
of planning, design, plans and specifications, and construction activities.

Each Drinking Water SRF application is assigned to an engineer and is followed through
by that engineer until project con ton and __iation of operations. Plans and
sp¢ ications and facility plans are reviewed and approved by the Department of
Environment and Natural Resources. Pre-construction. initial, interim, and final
construction inspections ar Jucted to __sure ____ ___, _:t's technical integrity.
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STATE OF SOUTH DAKOTA
DRINKING WATER STATE REVOLVING FUND LOAN PROGRAM

BINDING BINDING
COMMITN T ' COMMITMENT ACTUAL
RECIPI™™'™™ - _ RATETFRM___ ***7IT LOAN AMC'™™T
Big Stone City N T e 20uv,u00.00 $_6-0—0,-000.W
Black Hawk WUD 03/26/98 5.25%, 20 $500,000.00 $500,000.00
Lead-Deadwood Sanitary District 06/24/98 5.25%, 20 $2,700,000.00 $2,683,957.00
Madison 05/14/98 5.00%, 15 $2,372,000.00 $2,372,000.00
Mobridge (01) 032 3 5.25%, 20 $965,000.00 $965,000.00
Mobridge (02) 07/22/98 5.25%, 20 $35 00.00 '$355,000.00
Sioux Falls 07/22/98 4.50%, 10 $7,022,000.00 $7,022,000.00
Sturgis 01/08/98 5.00%, 15 $700,000.00 $700,000.00
WEB ‘ n?126/98 s oses oo * *10,000.00 ©* 110,000.00

TOTAL 9 Loans, 8 Entities $16,324,000.00 310,307,957.00






WEB - WEB Water Development Assc ___ion, Inc. received a DW SRF loan for $1,110,000 at
5.0% interest for 15 years. The project includes the installation of 116,640 feet of new PVC pipe
and necessary appurtenances such as val s and pressure regulators. The project will allow

WEB to extend service to approximately 200 additional rural homes and farms and provide
additional water service to four existing bulk users.
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EXHIBIT V

DRINKING WATER STATE REVOLVING FUND CASH DRAWS
OCTOBER 1, 1997 TO SEPTEMBER 30, 1998

DISBURSEMENT STATE MATCH FEDERAL PAYMENT
NUMBER DATE RECIPIENT FUNDS FUNDS AMOUNT
98A-01 04/06/98 State of South Dakota * $0.00 $138,445.00 $138,445.00
98-01 05/23/98 City of Madison $0.00 $2,372,000.00  $2,372,000.00
98A-02 06/05/98 The First National Bank in Sioux Falls * $0.00 $1,875.00 $1,875.00
98A-03 06/17/98 State of South Dakota * $0.00 $41,860.00 $41,860.00
98-02 06/27/98 Lead-Deadwood Sanitary District $0.00 $2,673,085.00 $2,673,085.00
98A-04 06/27/98 Piper Jaffray, Inc. ** $0.00 $109,650.00 $109,650.00
98A-05 06/27/98 Ambac Assurance Corporation ** $0.00 $33,838.00 $33,838.00
98A-06 06/27/98 The First National Bank in Sioux Falls * $0.00 $1,500.00 $1,500.00
98A-07 07/09/98 Moody's Investors Service ** $0.00 $10,900.00 $10,900.00
98A-08 07/09/98 Altheimer & Gray ** $0.00 $40,000.00 $40,000.00
98A-09 07/30/98 American Financial Printing, Inc. ** . $0.00 $3,737.00 $3,737.00
98-03 08/27/98 Lead-Deadwood Sanitary District $1,812.00 $9,060.00 $10,872.00
TOTALS $1,81200  $5,435,950.00 $5,437,762.00

Administration*

$182,180.00

Contracts and Cost of Issuance** $199,625.00
Loan Disbursements $5,055,957.00
$5,437,762.00
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Exhibit IX
Projected Cash Flow Warksheet
for10/01/98  HughQ 10/99

(Unaudited)
Amt of Qtriy Total figured from Admin
Customer Name or Monthly Pymt Qtrly/Mnthly Pymr* _ "hal Interest ~ St
Big Stone City $0 $0 $0 $0 $0
Initial Loan Amort Date 11/15/99
Black Hawk WUD $0 $0 $0 $0 $0
Initial Loan} Amort Date 01/01/99 ‘
Lead-Deadwood San Dist $53,921 $215,684 $100,683 $86,251 $28,750
Madison $56,430 $225,719 $109,144 $87,431 $29,144
Mobridge (01) . $0 $0 $0 %0 $0
Initial Loan Amort Date 07/01/99
Mobridge (02) - , $0 $0 80 $0 $0
Initial Loan Amort Date 07/01/99
Sioux Falls $0 - $0 $0 $0 $0
Initial Loan Amort Date 12/31/00 :
Sturgis $0 $0 $0 $0 30
Initial Loan Amort Date 10/01/99 )
WEB $0 $0 $0 $0 $0
initial Loan Amort Date 01/01/99
SRF PROGRAM TOTAL ‘ $444 402 =mmm o 7 473,682 $57,894
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AT ENT II
DRIl ING WATER §] ‘RAM FUNDING STATUS

FFY 1997
Capitalization Grant
State Match (Available June, 30 1998)
Set-Asides
Available to Loan

FFY 1998
. Capitalization Grant

State Match '

Set-Asides

Available to Loan

1 'Y 1999
Ca) 1ilization Grant
State Match
Set-Asides
Repayments available as of 10/1/98
Available to Loan

Total Funds Dedicated to Loan

Loans made through November 1, 1998

$12,558,800
$2,511,760
($1,878,232)

$7,121,300
$1,424.260
($309,852)

$7,463,800

$1,492,760
(8423,552)
$42,179

Funds Available for Loans as of November 1, 1998

Estimated Loans Identified on FFY 1999 Pfoject Priority List
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$13,192,328

$8,235,708

$8,575,187

$29,961,044
$16,307,957
$13,653,087

$21,753,300
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