




'.The objective of the South Dakota; State WaterPolluti~n Control Revolving .. ·· 
.. , Loan. Jfund is to. capitalize. the State .. Rev~lving .:Fund· (SRF) to .the fullest; 

• ' maintain, restore and enhance the chemical, physical and biological integrity of 
the state's ,waters· for the benefit. of'the ov~rall environment; protect public······· 

' health; and promote the economic well-being of the dtizens of the state of 
·south Dakota. · · · · · · · · · ·· · · · 
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STATE OF SOUTH DAKOTA 

STATE REVOL VJNG FUND LOAN PROGRAM 

BINDING BINDING 

COMMITMENT ·coMMITMENT ACTIJAL 

RECIPIENT DATE . RATE,TERM AMOUNT LOAN AMOUNT 

Belle Fourche (01) 08/22/90 3%,20 $253,000.00 $253,009.00 

Belle Fourche (02) 06/22/95 4.5%,10 $300,000.00 $264,422.00 . 

. BoxElder 04/11/90 . 3%,20 $648,600.00 .$648,600.00 

Brandon(Ol) 03/14/91 3%,10 · $105,000.00 $105,000.00 

Brandon (02) . 03/31/93 3%,10 . $600,000.00 $526,018,00 

Brookings 03/14/91 4%,15 · $188,065.00 $188,065.00 

Canton 05/19/92 4%,15 $621,000 00 $515,715.00 

Chamberlain_ (01) 07/08/92 3%,10 · · $350,500.00 $350,500.00 

Chamberlain (02) 01/26/93 3%,10 $265,000.00 $265,000.00 

Chamberlain (03) 6/27i96 5.25%,20 $2,700,000.00 . $2,700,000.00 

Clear Lake· 06/13/91 4%,15. $370,000.00 $79,537.00 

·.· Custer (01) 04/11/90. 3%,20 $430,000.00 ·. $430,000.00 

Custer (02) 07/11/90 3%,20 . $182,000.00 $182,000.00 

Custer (03) 08/23/93. 3%,10 · $276~000.00 $276,000.00 

. · Custer-Fall River WMD 09/21/95 S%,20 $250,000.00 $106,939.00 

Deadwood 1)4/25/94 5%,20 $582,000.00 $447,838.00 

Dell Rapids !2/09/93 .· 3%,!C $300.000.00 $300,000.00 · 

Elk Point · 05/27/93 4%,15 ·. $458,000.0G . $458,000.00 

fort Pierre 05/11/94 3%,10 $330,294.00 $330,294.00 . 

Garretson 05/11/94 4%,15 $510,000.00 $300,000.00 

Groton (01) Olil3/94 3%,10 $192,000.00 $189,524.00 
Groton (02) · ·. 05/11/94 3%,10 $106,000.00 $74,630.00 

Hot Springs (01) 03/12/92 3%,10 $196,930.00 ·. $196,930 00 

Eot Springs(NPS/01) 01/13/94 5%,20 $930,000.00 $930,000.00 
Huron (01) ·11/09/89 3%,20 $1,656,000.00 $1,656,000.00 

Huron(02), 06/13/91 3%,10 $750,000.00 $701,997.00 

Huron(03) 09/19/95 5.25%,20 $2,700,000.00. $2,700,000.00 

Lake Cochrane 04il 1/90 3%,20 .. $80,000.00 $80'.000.00 

Lake Madison 03/14/91 4%,15 $330,000.00 . $330,000.00 

Lead(Ol) 07/11/90 3%,20 $186,409.00 $186,409.00 

. Lead(02) O'i/11/91 3%,10. $500,770.00 $500,770.00 
Lead (03) · 05/19/92 . 3%,10 $405,000.00 · $375,298.00 

· Lead-Deadwood Sanitary District · 06/07/90 3%,5 $110,000.00 $106,855.00 

Lemmon 04/11/90 3%,20 $427,100.00 $427,100.00 · 
·Lennox, 6/27/96 5.25%,20 $350,000.00 $350,000.00 

., Madison 03/14/91 3%,10. $150,000.00 $119,416.00 

McCook Lake Sanitary District 08/29/91 5%,20 $641,935.00 $641,935.00 

Mobridge (01) 07/11/90 3%,20 $1,500,000.00 $1,500,000.00 

Mobridge (02) 12/11/91 4%,15 $158,000.00 $158,000.00 

North Sioux City (01) 07/08/92 3%,10 . $239,650.00 . $239,650.00 

· North Sioux City (02) 06/22/95 5%,15 $646,000.00 $646,000.00 

Northdale Sanitary District 04/25/94 5%,20 $315,000.00 $256,380:00 

Philip . 06/22/95 5%,15 $472,000.00 . $472,000.00 

Pickerel Lake Sanitary District 05/09/96 5%,15 · $850,000.00 $850,000.00 
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. Pollock· 

,RBpid City (oi) 
Rapid City(02) >• 
Rapid City (03) .' · 

Rapid City (04) . . . 

<Rapid Valley Sanitary District (01) 

· RapidVall~y Sanitary District (02) . · · 

.. · Rapid VaUeySanitary District (03). 

Richi11ond Lake Sanitary District · 

.Roscoe 

Sioux Falls (01) 
Sioux Falls(02). 

. Sioux Falls (03) 

Sioux Falls (04) , . 

·. Sioux Falls (05) . 

Sioux FalJs (06) 

:Sioux Fails (07) . ·•· 

Si•JuxFaHs{OB) 

Sioux Falls (09) 
· si:;1:'.~ frlls ( 10;· · 

. ~'.;:m,x F~.n~ (11) . 
;sioux Fa!Js (12) . 

. ·· · Soutliem Niis~c;mi WMD 
j Spearfish 

. Siurgis (01} 

• ,St1,rg1r(G2) 
· <Tea (01) · 

T~a(02) 

.Warner: 

W~tertown (01) 

'Watertown (02) 

. Waubax .~ 

Webster· 

Whitewood.· 

' Worthing < 

•$600,000.00 
> ·. $170,000.00 . 

· ·. •••. $2:637,000.00 •. 

$1;138,200.00 

$777,500.00. 

$1,214,86L39 · 

$614,000.00 
.. $460,000.00 

$630,000.00. 

$414,000.00 

: $358,408.00 

$3,316,310.00 

$454,000.00. 

. · $845,000.00 . 
$1,200,000.00 ·. 

$1;955,000.00 . 
$700,000.00 . 

>$4,500,000.00 . 
. :.$1,000,000.00 

. . 

4.,'}i,10 · .. · 
. . 5%,2() . 
C 4%,15. 

$433,976.00: 

.. $151~619.49, • . 

$2,479,905.00 · 

.$986,685.00 

. $674,577.00 . 

.· $1,214,86U9 

· $614,000.00 · 
• ; · .. $364,583.00 · 

$630,000:00 

. $414,000.00'. 
' . : $358,408.00 

.. $2,836,962.58 
. $453,999.19 · 

$844,999.94 . 

. $1,199,999.89 

$1,954,999.84 

$699,999.92 

$4,500,000'.00 
· $699,003.00 

$1.250,000.00 . 
$1,440,000.00. ·.· 

$1,250,000.00 .·· 

. $1;300,000.00 . 

: .$7QO,OOO.OO 

. $1,9_55;999.83 

·. $502,000.00 
. · $936,250.00 ·.· .. 

$600,000.00 ·. 
$600,000.00 . 

. $125,000.00 

$370,471.00 

· · $356,531.00 

. $101,152.0Q · 

$2,000,000.00. 

$4,000,000.00 .. 

$2,600,000.00 •.•. ·. 

· $2,200,000.00 

$81,454.0() 

$400,000.00 

.$180,801.()o 
- - .:.,- -.. ' 

$315,725.00 



PROJECT DESCRIPTIONS 

BE,LLEFOURCHE - The city of Belle Fourche has received 'two loans totaling $617,422. The 
first loan of$264,422 was at a rate of 3% for 20 years. It was used to construct sanitary sewer 

· lines and manholes; The second loan of $253,000 was used to upgrade the city's primary sanitary 
forcemain which had deteriorated. This loan is at 4 5% for a 10-:-year term. · 

BOX ELDER - Box Elder utilized a $648,600 SRF loan to refinance existing sewer debt incurred 
.. to.expand its treatment facility: The term of the loan is for 20 years at a rate of 3%: 

- - - -- ' " - . 

. . BRANDON'- The city of Brandon used two SRF loans totaling $631,018. The first loan of 
$105,000. was for a storm drainage project.· The. second loan of· :$526,018 was for the 

· construction of a forcemain to convey partially treated wastewater from the Brandon wastewater . 
treatment facility to tlie Sioux Falls wastewater treatment plant. This -loan also financed ·the 
associated pumping-stationand some minorimprovements to the existing.treatment facility. Both 
loans are for 1 O~year terms at an interest rate of 3%. · · · 

: BROOKINGS,.. The city of Brookings received a loan for $188,065 at an interest rate of 4% for 
· 15 ·years. The· Joan financed the construction. of a new interceptor: • . . . .. .. 

. - - . 

CANTON:. The city of Canton received an SRF loan for $515,715. This loan financed sanitarj 
and .storm sewer.improvements. The loan is for a 15-year term af an interest rate of 4%. · · 

CHAMBERLAIN - (1996) - Chamberlain received two loans at 3% for IO-years totaling 
$615,500. TheJoans were used to rehabilitate sanitary sewer lines and construct storm sewer 
linesunder two major streets in the city. Both of these loans have been repaid in full. The city 

. has received a third loan for $2,700,000 at 5:25% for 20 years. This loan will be used for a 
major renovation to the city's wastewater treatment facility. 

. . 

· CLEAR LAKE -The city of Clear Lake used a $79,537, 4%, 15-yearloanto ·construct a neyv . 
wastewater treatment facility. • The facility consisted of the construction of two new wastewater· 
treatment stabilization ponds and the conversion of the existirig pond into· an artificial. wetland .. 

LOANS APPROVED DURING FFY 1996 ARE DESIGNATED BY THE YEAR 1996 
WRITTEN. DIRECTLY BESIDE THE LOAN RECIPIENTS' NAMES AND ITALIC 
LETTERING WITHIN THE PARAGRAPH. 
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·clJSTER0 :.:·The city o:f· Cust~rreceived:three SRFJoans ·totaling$888,000. /.The first•·loan of:,, 
• $430,000 financed the c.onstruction of a forcemain to icorivey treated effluent. from the wastewater . 

' treatmerit facility. to. the·. municipal. golf ~ourse, a storage reservoir af the golf c~urse to store the . 
. effluent, arid.irrigationfacilities'at tlie.golLcourse.to utilize•the·•effluenL· .. The second.loan or· 

• $182,006' partially. financed sewer irriprov,ements which· ,included collection lines.· and an 
· interceptor line exte11sion on the west edge 0r the city limits.' _The first and.second 1oans were for: 

. · · 20 yearsat an interest rate of 3%. · The third loan.of. $276,ooo partially financedthe construction 
· .. of an additional. wastewater stabilization pond. ' The· third Joan is for. a 10-year term. at. an interest. 

rate of3%. · ·· · · ·· .· .·. ·. ·· ·· · 

. CUSTER..:F ALL RIVER WMD ~ The Cusfer~FaH River Solid Waste Management District used 
$106,939 in SRF funds for the construction of ilandfiH to serve residents of Custer and Fall River ·. 
counties. :The · landfill \¥ill also serve the Hot Springs. Material Recovery.Facility (MRF).. The . 
loan isfor 20 yea~s at 5% iilterest. . ··- . . . . ·. . . . . . 

DEADWOOD-Deadwood received a $447,838 SRFloan.at a rate of.5% for2() years .. 
lo_an was used to slip line app~oxirriately 2,700 feet of 24 inch diameter sewerinterceptorline. · · 

· .. DELL RAPIDS - The' city of Dell Rapids constructed sariitary and. storm. sewers with a $300,000. 
·· 1oan. The new lines replaced. existing undersized .. sewers in conjunction with a street rehabilitation 
·:project, The term of the Joanis 10.years at3%. . . . . . . 

' . . ELK POINT ~ The city ofEikP~iht received i $458,000 lban.\Vitha termof 4% for 15 years. 
The city replaced two existing lift stations with a. newJift station, fotcemain and interceptor Iine.s: 

' - . ~ ~ . . - . -, . -·· - .. -· .. . . - - . ' 

FORT ·eIERRK-The' city ofF6rt Pierre tised a $330,294 SRF loan fo construct a new sanitary 
. ·. sewer and two storm sewers: The sanitary sewer serves'a residentia(a.rea that was previously not 

·· connected to the ~ity's syste°.1. The term of the Ioanis 3r«> for 1 o years: ·· · 

. GROTON -The city of Grofonused nvo SRFfoans ifrthe amounts of $189;524 and$74,630 to• 
>build new interceptor line{Jorcemains. and lift stations. - The ne'Y sanitary systems will be. 
-constructed in the east and northwest sections of tlie city. Both loans are at 3% for 10 years. . 

• ' • - - S ," '- • ., ' '_; • • • •- ,- ,;• ~. ' •C • --,. • > ~ 

HOT SPRINGS ~ The city of Hot 
0

Springs_'received two_ loans totaling $})26,930. The first loan -: 
.of $196,930 was . used to construct·. new. sanitary sewers in •. ari area of tlie city that had failing 
septic systems: 'This loan is at3%:interes(anda 10:-year terill; Tne second loaJ! of $930;000 is -

. . : for closing the existing landfill site and. const~~ting a.transfer station and municipal•' solid. waste. ' 
conipostingfacility. This loan is at 5% for a 20-year term. · · · · , · , 



HURON - The city ofHurnn received three SRF loans. The first loan was used to partially fund 
:improvements at the mechanical wastewater treatment facility and artificial wetlands. treatment 
site. This loan totaled $1,656,000 at a rate of 3% for 20 years. __ The second loan was used to 

·- . construct an extension to the storm sewer system to provide drainage in the rapidly developing 
northwest part of the city. The second loan totaled $701,997 at a rate of 3% for 10 years .. The 
city of Huron received its third SRF loan in the amount of $2,700,000. The loan is being used to · 

· expand the existing stabilization pond system and increase pumping capacity. The loan is at a rate _ ·• 
of s:25% for a 20 year term. -

- -· ' 
' ' ;- . - , . --

LAKE COCHRANE SANITARY DIST. - The Lake Cochrane Sanitary District constructed a 
· · wastewater collection andtreatment system at Lake Cochrane. An $80,000 loan was made to the · · 

·_ district to refinance a portion of the project. The loanwas made for 20 years at a 3% rate.· · 
' - ~ , ' • - ' - • < • - - ' --

LAKE MADISON SANITARY DISL - The Lake Madison Sanitary District received a 4%, 
15:..year term SRF loan for $330,000. The loan was used to refinance a Farmers Home 
Administration ·loan,· which _partially funded the installation of ·a wastewater collection ·and 
treatment system to serve Lake Madison. 

. . 

LEAD - The city of Lead received three SRF loans that have been· used for the separation of 
combined sanitary and storrri sewers along with the rehabilitation. of portions· of the sanitary sewer 
system. The first loan was for $186,409 at a rate of3% for 20 years. The second and third loans 
totaled $876,068, ($500,770 and $375,298 respectively) ata rate of3% for 10 years. 

- _: - , -C- ·- -

LEAD-DEADWOOD SANITARY DISTRICT-A sludge disposal vehicle and a sewerjet were 
purchased by the Lead-Deadwood Sanitary Districtwith this loan.· The loan was for$106,855 at 
a rate of 3% for 5_years. This loan has been repaid in full. -

LEMMON - The city of Lemmon received a $427,100 loan at a rate of 3% for 20 years to 
refinance a general obligation sewer bond issued in 1985. The bonds were issued fo correct an 
infiltration/inflow problem. 

LENNOX - (1996) - The city of Lennox will use an SRF loan to construct and rehabilitate 
sanitary sewer interceptors. ·The loan is/or $350,000 at 5.25%/or 20 years. 

. . . 

MADI.SON -: The city of Madison received an SRF loan to finance the construction of new · 
collectors. The loan totaled $119,416 at 3 % for 10 years. 

McCOOK LAKE SANITARY DIST. - The McCook Lake Sanitary District received an SRF 
loan for $641,935 to partially fund the upgrade and expansion of the wastewater treatment 
facility. The loan rate is 5% for 20 years; 

MOBRIDGE - The city of Mobridge received two SRF loans to partially fund the upgrade and 
expansion of the wastewater treatment facility.· The first loan totaled $1,500,000 at a rate of 3%. 
for 20 years. The second loan of $158,000 was at a rate of 4% for 15years. 
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···.NORTIID.-\LE ~ANITARYDIST .. '."The Northd.ale Sanitary.District us.eel a .. $256,380,5%, 20'.".·· 
· yeartoan to ·constnicf a new gravity sewer,·.Iift station and,iorcemai11. (The new system connects 
Jhe sanitary district to Rapid City's wastewate[systeni'. . . . . . . . . ... . . . . 

NORTH sloux CITY- North Siou~ City :edeived an SRF. loa~ inthe arnountof $239,650 ata 
· • rate of'3%for10years .. The loan.was used tocot1strucfstorm sewer anddrainageimprovemerits 

in.the_.community.· ·North··sioux City receivedits.second SRF.loan fo expand ;the storm· sewer. 
··. system and to provide drninage foi°' a rapidly developing .area: The $646,000 loan is at a rate of . 
5~}or a 15'."yeaft~rm. . . . . . . •.. .. •. . 

PHILIP -,The city of Philip financed th.e c9nstrt1ction of sanitary and storm sewer improvements 
with a loan of $472,000:The loanis for 15 yean afan in.teresi rateof5%'.. -: . . 

... • PICKEREL LAKE.SANITARY DIST~· .. ;::(1996)- ThePicke;el Lak~ SanitaryDistrict received· 
·a $850,000 SRF loan· to finance thephase.J· construction· of a new wastewater treatment facility ·· 

·.· and a sanitary sewercollectionsystem. 'J'his loan is for 15 J1(!ar~ a_t 5%'. · .. . 

... PIERRE . - The city of Pierre used an ••. SRF Joari .fo 'completely finance th,e <;onstructfon . of an 
interceptor line near the. airport and the addition ofconnninufors ·. a.t the treatment planf ·.·. The . · · 

.. • airportiriterceptor re'-routed wastewater, that haclbeen going_toan (mpermittedlagoonneai the. 
· .. ·· airport,; into the main sewer ~ystem. The loafr also pa.rtially financed improvements }c.Fthe sludge 

handlingfae;ilities at the treatment plant., The loan·wa:s for $433,976 at4% for)5 years: . .. . . 

POLLOCK."'. Pollock received an SRF loan·;to cover costs w'hich exceeded the. available EPA ; 
grant funding used to Upgrade the wastewater tr~atment facility .. The loan wc1sfor $151,619 at~ 
rate of3% for ·10 years . 

. ··RAPID CITY - Rapid City has received four SRFloans which have been used. for ca"nstruction 
activities :at the wastewater. treatment"faciltty, rehabiHt~!ion ~d extension of the, san.ital)' sewer C • •. ' 

system, construction ·of stormwater: facilities and mitigation .. of approximately· four acres· of·.,· . 
. wetlands at the city's Material Recovery Facility (MRF)'; Th~firsi three loans totaled $4)41, 167= 
<The fourth loan for the MRF was for $1;214,861.39/ All Rapid City loa11s are atarate of4% for · ·· 

15 years. : 

. RAPID VALLEY SANITARY DIST.~ (1??6) :;The Rapid Valley Sanitaiy Districtrec~ived . 
. two SRF loans. totaling $978,583: These loans yVere used. for. the· rehabilitation and.··· extension of .•. 
the existing sanitary sewer system and carriedtermsof3% for 20 years arid A% for 15 years: The"' 

. sanitary district received a third /~an in 1996 for continued rehabilitation of the sanitary sewer 
~ - - -.· · .. :· - - .. - -~ ~ ._ - ' . - -·, -· '. -- ·_ ~ . ,, . ./_ - . . '_ - - .---.- -·' 

system. The $630,000/oan will carrya5:25% interestratefor20 years. , 1 •. . 

. RICHMOND:LAKE~SANITARY DIST.-. (1996) - :T}ie RichmondLlike Sanitary'Distfici: 
receiveda$414,000SRF!oanataninterestrate of5.25%anda term ofJOyears., Theloanwill.~ ·. 
be. used to:pariiallyfinance the construction of a_new sanitary sewer system and stabilizdtion 

·· pond system for residences around RichmondLa.ke:::.ConstructionJs expected tobe•completed··· 
late in 1997. ' ·. · · ' · · · · ··. ·· · · 



ROSCOE - (1996) - The city of Roscoe received an SRF loan for $358,408 to expand their 
wastewater treatment facility, rehabilitate an interceptor sewer and construct a new collection ·• 
sewer. Construction will be completed in 1997. The loan is for 20 years at an interest rate of 
5.25%. 

SIOUX FALLS (1996) - The city .of Sioux .Falls has received. 12. SRF Joans totaling 
< $18,429,964.36. Sioux Falls has used the loans on a variety of projects . .These projects include 

the construction of new interceptor lines and lift stations, rehabilitation of the sanitary sewer, . 
. . purchase of sludge· handling equipment, infiltration/inflow correction,. improvement· of stormwater · 
. drainage, flow equalization basin construction and sludge handling improvements. The first loan 

is at3% for20 years. Loans 2 through 10 are at 3% for 10 years. Loans 11 and 12 are.4.5%/or 
. JO years. -

. ' - ,, ; ~ -

SOUTHERN MISSOURI WMD - The Southern Missouri Recycling and Waste Management 
District received a $700,000 SRF loan for· the construction of a regional landfill near Lake Andes .. ··· 
The term of the 1mm is 20 years at 5%. . ·. · · 

SPEARFISH-The city of Spearfish used a $1,955,999.83 SRF loan to fund the expansion of the 
wastewater treatment facility. The loan rate is 4% for 15 years. · · · 

< ' -- , • ' - ' ' • 

STURGIS - The city of Sturgis has received two loans totaling $1,438,250. The first loan for 
$502~000 financed the construction of three sewer interceptor lines and a sewer collection line. In 
addition, the ·first· loan was amended to finance a portion of the Sturgis wa.stewater treatment 
facility upgrade. The second loan for $936,250 financed the majority of the treatment facility . 
upgrade: Major aspects: of the upgrade were installation of an aeration system and increased 

·· storage capacity of the second and third ponds. Both• loans are at . an interest rate·· of 5% for 20 
. years; 

· .TEA - The.city of Tea received two SRF loans.for the construction qf a storm drainage·.·system. · 
Theloans are $600,000 each for a total debt of $1,200,000. Both loans are at an interest rate of 
4% for 15 years. 

VERMILLION - Vermillion has received three loans totaling $852,002.· The first loan for 
$125,000 was used·. to reconstruct a · sanitary sewer interceptor· that was in need of replacement. 
.The second loan for $370,471 was for construction of approximately 6,200 feet of storm sewer. 
pipe and· associated appurtenances in three separate areas of Vermillion. The. · third loan· of 
$356,531 was for the construction of a second trench at the city's landfill and to purchase a 
scraper. · The first loan rate was 3% for 20 years, the sec.and loan was 4% for 15 years, and the · 
third loan is at an interest rate of 4. 5% for 10 years. · 

WARNER - The .town of Warner was awarded a $102,000 SRF loan at a rate of 4.5% and a 
term of 10 years. The project included the construction of a storm sewer collection and disposal 
system to improve storm drainage within the community. · · 
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\V ATERTOWNL(J996J: The.city ofWatertownre~eiyed two SRf loa.ns totaling $6,000,QO.o 
·· for .. the · upgrade and. expansion of the city's wastewateitreatment ·facility:: Both loans are· at a rate/ ; 
·.of4%·for•15 years .. ··.The dty .was .awarded:itsthird ·SRFloaniffthe·•.amount.of.$2,600,000•.to . 

. · rehabilitate portions ofthe sanitary sewer collection· system. The ·,city'sfourth rs2,200.pooLioan . " 
.. is for the engineering for the wastewater treatment facility. The.· third andfourth1ocins carry 

interest rates of 5.25% for 20 years: . : . . . . .. . . 

\VAUBAY-.The.city ~f:Waubay;ecei-ved an SRFJoan of$8.l,454:to construct a,waste\\rater .. 
collection system·within the. citylimits· ori the south ·shore of Blue Dog L~ke: This area was 

· . previously served by septic tanks. The foan was for 20 years. at s% _and· has been· fully repaid. 
• C e •• .< .< ;, •_ , ' ~ • ' C •' _,,: • ,, ~< • '• • ,- > J _< ,_- • ;'- .' - > ~ .', • 

WEBSTER- (1996) ~ The.city··oJWebsterwil/. use a:i$400,000 S~loan to ·reconstruct ·a·· 
sanitary sewer line 0~ Mciin Street. The!ocin is for·10Years.at4.5% . . Construction should be. 

·.~ompietedin the faff of1996;. . . . . 
c;-; • > ~•-' V;: > < -

· WHITEWOOD :· Whitewood constructedi.a .. riew.mechanical wastewater .treatment· facility in ·· 
. . conjunction with the existingstabilization pofid system\ The ·city partially funded th~ project with 

arrSRFJoan·of$180,80l at4%foi)5 years:,: , •. . . . . . 
' ' ·- ,_ - - ·- ·. . 
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·· .. PORTFOLIO ($67 .19 M) 
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The State Water Pollution Contr61. llevolving Loan. Fund (SRF) is a low interest loan pro grain to •· 
finance the construction, of wastewater facilities, storm sewers, and.nonpoint source pollution 
control projects. The program was created by the· 1987 Clean \Vater Act amendments: . Funds. are 

. provided to the · states in the form of capitalization· grants awarded annually _through the. United .• 
States EnvironmentalProtection Agency. The federal capitalization grants are matched by state 
funds at a ratio of 5: 1: · · · · · · ·· · · · 

The 1988 South DakotaLegislatur~ authorized the State w ;ter Pollutio~ Cont;ol Revoiving Loan ·. 
Fund (SRF) program. Additionally, the legislature appropriated $1,200,000 ·• ancl directed the 
South Dakota ConservancyDistricf to administer the program. . . 

. CAPITALIZATION .GRANTS 

Since 1988, the conservancy district has received eight capitalization grants totaling $60,082,200. ··. · 
· Ip order to receive. each of the capitalization grants,. the conservancy district. must have state ·. 
matching funds· in place equal to at least 20% of each grant.·. To meet this requirement: the. 

·. conservancy district has issued revenue bonds to provide for the required $12,016,440. in state 
· matching funds. · · · 

. STATE MATCHING FUNDS 

.. In 1989, $5,875,000 in reven~ehondswere issued with a:AAArati~gfrom Standard &Poor's 
· ·Ratings.Corporation (S & P). This bond issue wasjnsured by Capital Guaranty Insurance 

Company. There are 36 loans under t1:ns issue. · · · · 

In 1992, the district issued· $4,180,000 in revenue bonds ·without insurance and received a BBB 
·. rating by S & P. · However,. an annual ·report of cash flow projections was required to be 
· submitted, and approximately 70% of the SRF loan portfolio was req~ired to be rated BBB or 

.. better by the rating agency. There are 18 loans under this issue. . 
' ,S •' C ' > 

·In 1994, · $10,220,000 in revenue bonds were issued. as an advanced refu~ding of the two prior 
outstanding issues plus additional matching funds. Th.e prngram raised its rating to. an A 
Moody's Investors Service was the rating agency for this issue. No bond insurance was obtained, · 
no cash flow report was required, and no loan applicants had to. be rated. .The advance refunding 

. provided·considerable.costsavings bysecuring·a·lower interestrate, decreasing the administration 
of the •. program, and deleting numerous c1ccou11ts. · Bond •. proceeds • were• used to purchase 
government securities to redeem the Series 1989 and Series 1992 bonds:o·n their first optional call · ·· 
date a.t par.< The Series 1989 bonds were called on August l, 1996, The Series 1992 bonds wili 

. be called on August l, 2002. There are 12 loansuncler.this issue. 

In 1995, $7,970,000 in revenue bo~ds.were issued with an upgraded rating of Al by Moody's . 
. Investors Service. The Series 1995A bonds. provided.matching funds fqr. the 1995 and 1996-· 
federal capitalization grants ... There are• 18 · loans urider this issue, · .. 



. The SRF program is inte11cled to·· last. iri. perpetuity.· A!, borrowers. repay. their· loaris, the. principal 
,repayments• are :then available to· be loaned out to other ·conununities. · the firsi' principal· .. 
fepayrtienHoai1was awarded to Watertown in November of 1995. Eventually, the state willrio 
longer receive federal capit~lization grants, and all loans will be made from the principal ... 
repayments of other borrower.s. . .. ' . 

. . The First.NationaLBank.i11 Siotix FaUsJias bken,the trustee since the ons~t of the program in · 
1989. Thetrustee manages and inv~sts allfunds arid accounts fortlie SRF Program, including the.· .... ·· . 

.. . ··· 1989 and) 992 Serie{ escrows; issues amortization schedules; disburses loan funds; and accepts\:: . · .. 
. all repayments fr9m each of the program's: 86 loans: In March of i 996, the conservancy district 

selected The First National. Bank in Sioux Falls to continue serving as trustee after reviewing 
various proposals.. . . . . . . . . . . ' . . 
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South I?ak.ota's SRF Program receivedafedernLappropryation of $9,904,700 iri Federal Fiscal 
.• Year 1996 .. Thesefunds were m~tched by _$1,980,940 in state issued reVeJ!Ue bonds ... ~ ., · . 

,' ~- . 

. . . >'Ten co~unities entered info binding coirimitillents 'with the·conservancy district· totaling ·. 
$9 ,51~,13 3 in loans for the. construction . of waste\Vat.er. treatment proj ~cts. :A breakdo\Vn of the 
binding commitments is shown in.Exhibit I. . .. . . . 

Loan.·d_isbmsements from•··the program.t~thevarious recipients<totaled -$9,834,535.26. See 
Exhibit V for a breakdown of all cash draws and the projects arid a.drmnistration assistance for 
which they were made: . . . ', . . . . . . . . . . . . 

Each individuaf SRF loan agreement contains a clause in which the borrower agrees to comply 
withGenerally Accepted Accounting Principles (GAAP)/A complete recording of all fixed assets. 
is.apart-of GAAP: •. Inthespring of 1996, it was.discovered that seyeral of the _SRF boirowers;did' .. 
not have accurate and complete.fixed asset.records. Department staff consulted with the South. 
Dakota Department of Legislative Audit and discoyereci. tha(this. is a· very common JJrobleni for: ·. 
Scmth.Dakota cmnmimities. Discussions were·also:held,witli EPA staff In June/letters·were ... 

:'sentto eleveriborrO\vers statirig they \Vere ~ot in complianc~with GAAP and urgiJ1gthem to take . 
correctiye action. Additionally, it was stated that'failure fo correct their fixed asset: record_s may . 
prohib1t them from accessing SRF funds in the future. Severa}of the.borrowers have taken the 
steps necessary to. comply .:with this requirement,. and' th~ ,remaining borrowers. have indicated that 
they are working with theirauditors to achieve ~omplianc~, . . . . . . 

The SRF ~pplication,form was revised in August of 1996; concurrent· with. th~ annual review and••.• 
update ofthe·SouthDakota State WaterPlanning Processdocument.:'..This document-contains.all 
applications for the Department of Environment and ~aturalResources' funding prngrams: · 

As of September·· 30, 1996, · South Dakota•hasfu11ded the construction '0£ a materials recovery 
: facility and. three landfills satisfying all Subtitle p requirements, . . 

. In N_ovember: of• 19,95; the conservaricy districtre~ewed -~nd ~pproved the'. SRF )nterest rates f~r : 
F ederaLFiscaLYear 1996. The rntes· remained uncha1:1g~d .af 4 .5%for a (lO-yec1r teoo; 5% fo{ a . 
15--year~term,· and. 5:25%. for a 20:-year .term.· .. The rates fol.the leve~age(funds were set at ari .· ... ~· 
interest rate of6.25% fora lO~year,'15..:y~ar,·or io.:.yearteim: •.. ·.. /'\\. . .. . . ,•. 



Since the onset of the Program in 1988, 85 loans have been awarded. Of these, 69 loans .have 
initiated operations. Twelve initiated operations this past year: Belle Fourche (02), Garretson, 
Philip, Rapid Valley Sanitary District (02), Sioux Falls (08), Sioux Falls (09), Sturgis (01), Sturgis 
(02), Tea (01),Tea (02), Vermillion (NPS/01), and Warner.' -Sixty~seven loans are currently in -

- --

repayment, and fourloans have been repaid in full. 

Ill. - GOALS AND ACCOMPLISHMENTS 

A Short Term Goals and Accomplishments 

In its 1996 Intended Use Plan, the state of South Dakota identified one short term goal to be 
implemented and three objectives to be accomplished. The state has made significant progress -_--

-_toward successful completion of its short term goals and objectives. - · -
- -

GOAL: To fully capitalize the SRF. 
' - . -

As of September 30, 1996, South Dakota has made binding commitments equal to all but 
$4,700,717 of its entire capitalization awards andassociated state matching funds. The 
state also loaned an additional $2,200,000 in principal repayment funds.· 

OBJECTIVE: Ensure the technical integrity of the SRF projects through the review of planning, -- -
,·design, plans and _specifications, and-_construction activities. 

Each· SRF application is assigned to one engineer and is followed through by that engineer . 
until project completion and initiation of operations. Plans and specifications and_ facility --
plans· are reviewed and approved by the Department of Environment and Natural 
Resources. Pre-construction, initial, interim, and final construction _ inspections are 
conducted to·ensure each project's technical integrity. 

OBJECTIVE: Ensure ·compliance with all pertinent federal, state, and local water pollution 
control laws and regulations. · · : 

-, The state works with all pertinent federal, state, and local agencies to ensure complianc~: 
- - -- , , 

- . 
- - -

OBJECTIVE: Obtain maximum capitalization ofthe funds for .the state in the shortest time 
possible. 

. - - . - - - : 

• The state applied for its capitalization grants as soon as the awards were announced, and-. 
state matching funds were in place prior to receiving the grants: Loans are awarded by 
assessing the following criteria: (1) the availability of funds in the SRF program; (2) the 

-applicant's need; (3) violation of health o~ safety standards; and (4} the applicant's ability 
to repay. Loans are usually awarded within four to six weeks after receiving the 

· application. South Dakota has not_ reverted· any_ capitalization grant funds due_ to- the eight 
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quarter time 
·. capit~lization grant. 

·· · .... GOAL:-To fully capitalize the SRF. 

The state has received and expended e~ch Capitalization Grant tn the required time period 
·· and has• had state· rriatch · moneys available for each Capitalization Grant. As of S,eptember 
30; 1996, South Dakota has made binding commitments equalto all but $4,700,717 ofits 

. entire capitalization awards and associated state matching funds; . The state also loaned 'an 
· additional $2,200,000 in principal repayment funds, · 

Maintain . or restore and .enhance the chemic~l, physical. and biological integrity of the 
state's waters for the benefit ofthe overall environment~ the protection of public health; and the 
promotion of economic well-being. · · · 

. The state has awarded .85 loans t~ 48 . entitie~ toi~~ist with construction of wastewater .· .· 
and nonpoi~t source projects .. 

OBJECTIVE: Maintain aperma~erit, self~sustaining SRF program that will serve in perpetuity as . 
a financing source.forwastewa~er·treafment.works projects and.water pollution control activities, .. 

·. including noripoint source and groundwaterprotectionprojects.. . .. . . . 
- ,, • - < • • - - • • • : •• :. ,', - < .' - -' 

By ensuring that ·all· lo~ns. ar~ made. to . financially. sound and responsible •. borrowers,: the 
. · .· SRF program will serve in• perpetuity for South.Dakota's wastewater and, nonpoint source 

projects .. 

···. OBJECTIVE: Fulfill the requirements of pertinent federal/state, and 16cal laws and regulations 
governing water pollution. control . activities,. while. providing the state and local project sponsors 

. . . wi.th maximum flexibility and decision making authority regarding such activities, . ·.. .. . . . . 
,, ~ . - '- - ,.- ' ' _:- ·' ' - -:-· 

The state has.· tailored. its· Handbooks of Procedures to . be cu stonier service oriented and···· 
user friendly for State Revolving Furid ).,oan Program recipient~:. ·. · Tlie handbook~· also 
allow .. for. maximum .· program flexibility. while. continuing . to . maintain.· sufficient state .· 
oversight of the prog~am's activities: : . . .. 



IV. DETAILS OF ACCOMPLISHMENTS 

A. Fund Financial Status 

1. Binding Commitments 

In order to provide financial assistance for Section 212 ( wastewater and . 
storm.water) and ncmpoint source projects, the state entered into 10 binding 
commitments totaling $9,518,133. Exhibit I lists the recipients of these SRF loans. 

2. Sources of Funds. 

During 1996, the state was awarded a $9,904,700 federal capitalization grant that 
· ·was matched by $1,980,940 in state funds. Exhibit III shows the annual allocation · · 

·and source of SRFfunds. · · 

3. Revenues-and Expen.ses. 

Fund revenues consisted of interest ·earned on loans ·to communities, cash and 
investments, the special reserve account, and administrative expense surcharge 
payments received from each borrower. These earningstotaled $2,824,000. Fund 
expenses incluaed. administration expenditures, interest payable on bonds, and the. . 
amortization of each bond issuance's costs .. These totaled $1,415,000. .The 

.. Statement of Income and Retained Earnings is shown on Exhibit XI. 

4. Disbursements and Guarantees 

The.re were no loan guru:antees during Federal Fiscal Year 1996.· 

5. Findings of the 1995 Audit 

The SRF program was audited by. the South Dakota Department of Legislative 
Audit in March of 1996 forstate fiscal year 1995 (July 1, 1994through June 30, 
1995). The audit did not contain any written findings or recommendations. 

In June of 1996, EPA Region VIII conducted its annual review of the South 
Dakota SRF program. A draft report has not yet been received. · 

B. Assistance Activity 
- . - . . ' . 

Exhibits I through VI . illustrate the assistance activity of the SRF in Federal Fiscal Year . · · 
1996. 

Exhibit I shows those recipients that received SRF loans during Federal Fiscal 
Year 1996. All ten loans were for Section 212 projects. 
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Exhibi{V lists the 0cash draws. arid :the projects· or adinicisfrative assistance for.·. 
·. · ... which they \Vere rriade: . . . . . . . . . 

. Exhibit. vi lists the estimated~ and actual cash .disb~rsemenL schedule from the . 
··federalL~tterpfCredit (LOC) forFFY'J996. Th~estimated schedule was agreed···• 

upon by the state and EPA in the 199~ .Annual Workplan. . 

,Agreemerifto Accepf Payinents •. · .. · .... •·.· 
· Cash Draws· for SRF PrograiiSeparate . 
Prior Incurred Costs Nofas State Match 

.·• Revenues Dedicated for Repa.ymerit of Loan; 
Procurement Actions~ 40 CFR Part31 



The state and EPA have agreed on "fair share" goals of 6% and 2% for MBE and WBE firms . 
. The actual goals achieved for Federal Fiscal Year 1996 were 5.3% MBEand 2.0% for WBE. 

2. Prior to executing binding commitments on SRF projects, the Regional 
Administrator must certify project compliance with Title VI of the Civil 
Rights Act. 

The 10 loan recipients all submitted project certification forms (EPA 4700:- · 
4} to DENR, who in tum submitted these forms to EPA for concurrence, 
The forms were, in most cases,fetumed with EPA approval prior to the 

· Board of Water. and Natural Resources' action regarding the loans. In 
those cases that EPA did not return the·forms prior to board consideration, 
the board approved each loan contingent on approval by EPA 

3. The state hereby establishes that it has reviewed all SRF funded Section · 
212 projects in accordance with the approved environmental review 

. procedures as required by 40 CFRSection 353165 (b) (1) .. 

· V: PROGRAM CHANGES 

A 1997 Intended Use Plan 
- o • • r ._· 

- - . . . 

The Annual Report contains t~e1997Jntended Use Plan as approved by the Board of 
Water and Natural Resources on November 13, 1996. ·. 

VI. PROPOSED IMPROVEMENTS 

A. Modification of the Program 

The South Dakota SRF programis presently administered under one Master Trust 
·· Indenture and two bond issues. · In February 1994, the conservancy district 
completed an advanced refunding of both its • outstanding Series 1989 and. 1992 • · · 
bonds. In April 1995, the conservancy district issued state match bonds under the 
1994 Master Trust Indenture. The issue also included $4,500,000 in program 

. bonds to provide for a specific borrower's needs. · · · 

In Decembec1995, the South Dakota Conservancy District amended the SRF 
Administrative Rules. The amendment changed the policy from one of awarding 
loans on a first come, first served basis to one based on need, priority ranking, 
health or safety violation, availability of funds, and ability to repay .. · · · 

B. Long-Term and Short-Term Goals and Objectives for Future IUP 

The SRF program will continue to review its goals and objectives throughout FFY 
· 1997 for possible inclusion into the· 1998 Intended Use Plan. 
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Recipient 

· _Chamberlain (03) 
Lennox · 

Pickerel Lake Sanitary Dist. 
. Rapid Valley Sanitary Dist. (03) 

Richmond Lake Sanitary DfaL 
. Roscoe 

· Sioux Falls (12) · 
Watertomi (04) 
Webster 

Worthing 

Totals 

I 

,. , " ~ 

STATE FISCAL YEAR 1996 . . . 

Binding 

· Recipient -- Amount . Date 

Chamberlain (03) $2,700,000 06/27/96 5.25%,20 

· Lennox $350,000 06/27/96 5.25%,20 

Pickerel Lake San. Dist. $850,000 05/09/96 . 5.0%,15 
Rapid Valley San. Dist. (03) $630,000 07/29/96 . 5.25%,20 

Richmond Lake San Dist. $414,000 06/27/96 5.25o/o,20 

Roscoe $358,408 . 07/29/96 5.25°/o,20 

Sioux Falls (12) $1,300,000 • 03/27/96 4.5%,10 

Watertomi(04). . $2,200,000 · .. 11/09/95 5.25o/o,20 
Webster· . .. $400,000 03/27/96 4.5o/o,l0 
Worthing· $315,725 · 06/27/96 . •, 5.25%,20 

TOTAL · 

IIIB IVA 
Project No. 

C461044-03 

. C461105-0l 
C461066-0l 

C461013-03 

C461067-0l 

C461292-0l · 
C461232-12 · 

C461029-04 

C461054-0l 

C461047-0l 

$2,700,000 • 

$50,000 . 
$850,000 

. $414,000. 

$236,550 

$315,725 

$2,200,000 

. $630,000 

$107,522 
' $1,300,000 · 

'$400,000 

New Cullect. 

$14,336 

$1,866,275. $2,200,000 , . $2,437,522 $14,336 . $300,000 • 

EXHIBIT III 
ALLOCATION AND SOURCE OF 

. TOT AL AVAILABLE SRF FUNDS 

Capitalization 
Grant Award State Match 

1989 . $4,577,200 $915,440 

1990. • $4,738,000 . $947,600 

. 1991 $_10,074,800 $2,014,960 
. · 1992 $9,534,900 ' $1,906,980 

$9,431,000 · $1,886,200 

$5,813,800 $1;162,760. 

. · $6,007,800 $1,201,560 
$9,904,700 $1,980,940 

$12,016,440 

Total 

. $5,492,640 
$5,685,600 

$12,089,760 . 

. $11,441,880 

$11,317,200 
$6,976,560 

· $7,209,360 
., 

$11,885,640 

$72,098,640 



11. 
12. 

EXHIBIT IV · 

OBLIGATIONS 
FOR 

- .- , .. - .-" 

. FFY 89-96 CAPITALIZATION GRANTS, .. 
- ", . ,• ,_ "_ 

DEOBLIGATIONS, PRINCIPAL REPAYMENTS, Ai~D LEVERAGED FUNDS 

Huron(Ol) · · 

Mobridge (0 l) 
· Rapid Valley (01) 

Lemmon (01)* 
Box Elder(O l )**• 

· Custer(Ol) 
a: Sioux.Falls (01)*** 

$183,088 • 
. $1,656,000 11/09/89 . 

$1,500,000 • 07/1 i/90 

$614,000 07/11/90 
$213;550 04/11/90. 

$324,300 . . 04/11/90. 
$430,000 . · 

$571,702 

*Remainderof.$427, 100 .loan ($213,550) is out of 90 fun<ls .·.· 

· *.*Remainder of $648,600 loan ($324,300) is out of 90 funds • 

$189,520 

$213,550. 
$324,300 

Sioux Falls (01)*** $2,744,608 04/11/90 
Lake Cochrane (0 l) $80,000 04/11/90 
Vermillion (01) $125,000 06/07/90 . 

"Lead-Deadwood (01) $!06,855 06/07/90 
Lead (01) ·- $186,409 07/ll/90 · · 

. Sioux Falls (02) - $454,000 07/11/90.' 

. C~ster(02) $182,0QO 07/ll/90 
Belle Fourche (01) .$253,000 08/22/90 
Pi~rre (01)****. ·· $270,000. 11/08/90 

Sioux Fall~ (03) ****"' - $226,358 12/12/90 

Lake Madison (01) $330,000 03/14/91 

* Remainder of$427,100 ($213,550) is out of 89 funds 
'."* Reinainder of $648,600 ($324,300) is out of 89 funds 

.••• Remainder of$3,316,3JO ($571,702) is out of89fonds 

**** Remainder of$600,000 loari ($330,000) is out of91 funds 

· ***** Remainder of$845,000 loan ($618,642) i~ out of91 funds.· 

30 

$2,008,622 

$1,901,767 
$1,715,358 

• $1,261,358. · .. 
$1,079,358 _- .· ... 

$826,358 
·$556,358 



1. 
2. 

3. 
4: 

5. 

6. 

7. 

8. 

9. 
10. 

11 
12. 

. 13. 

i4. 
15. 
16. 

I. 
2. 

3. 
4. 
5. 
6. 
.7 .. 

·. 8. 

9. 
10. 
11. 
12. 

13. 
14. 

3. Projects utiliring 91 SRF funds: 
1991 SRF. 

Loan .Board Amount=$12,089,760 
Project ·Amount·. Action 

SRF Admin $402,992 $11,686,768 

Pierre (01)* $330,000 11/08/90 $11,356,768 
.. 

Sioux Falls (03)** $618,642 12/12/90. $10,738,126 

Sioux Falls (04) . $1,200,000 il2/12/90 $9,538,126 

Rapid City (01) $2,637,000 12/12/90 . $6,901,126 

Madison (01) $150,000 .. 03/14/91 $6,751,126 

Brookings (01) ·. $188,065 03/14/91 $6,563,061 
. 

Brandon (01) $105,000 03/14/91 • .•. $6:458,061 
Huron(02) .. ·. $750,000 06/13/91 $5,708,061 

Clear Lake (01) . $370,000 06/13/91 .. • $5,338,061 .. 
Lead (02) $500,770 · 07/ll/91 $4,837,291 

McCook Lake (01) $641,935 08/29/91 .. $4,195,356 

Watertown (01) · $2,000,000 10/09/91 $2,195,356 

Waubay(Ol) $163,487 .. 02/18/92 $2,031,869. 
Sioux Falls (05) . $1,955,000 03/12/92 $76,869 

Hot Springs (01)*** $76,869 . 03/12/92 $0 

* Remaind.er of$600,0()0. lollll ($270,000) is out of90 funds 

** Remainder of $845,000 loan ($226,358) is out of90 fonds · 
*** Remainder of$196,930 loan ($120,061) is cutof92 funds 

4: . Projects utiliring 92 SRF funds: 
1992 SRF 

Loan Board · Amount=$1 l,441,880 
· Action Balance Remainins 

SRF Admin $11,060,484 

Mobridge (02) $158,000 12/11/91 $10,902,484 

Whitewood (01) $200,000 02/18/92 . $10,702,484 

Spearfish (01) $1,956,000 03/12/92 $8,746,484. 

Sioux Falls (06) $700,000 03/12/92 $8,046,484 

Hot Springs (01)* $120,061 .. 03/12/92 $7,926,423 
Lead (03) .$405,000 05/19/92 $7,521,423 .. 
Canton (01)** $447,283 05/19/92 $7,074,140 

North Sioux City (01) $239,650 07/08/92 . $6,834,490 

Rapid City (02) $1,138,200 07/08/92 . $5,696,290 

Chamberlain (01) . $350,500 07/08/92 $5,345,790 

Watertown (02) . • $4,000,000 .08/12/92 $1,345,790 

Lead-Deadwood SD.(01) $3,145. 06/07/90 $1,342,645 

Sioux Falls (07)*** $1,342,645 $0 

* Remainderof$196,930 loan ($76,869) is out of91 funds 

* * Remainder of $621,000 loa.II ($1 n, 717)is out of deobligated funds 
*** Remainder of$4,500,000 loan ($3,157,355) is out of93 funds 

I 
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6. 
.. 7. 

8. 
9. 

10. 
11. 
12 .. · 

13. 
· '14. 

4. 
5. 
6: 
7. 

5. Projects utilizing 93 SRF funds: 

Sioux Falls (0,7)* 
Chamlierlain (02) · 

Brandon (02) 

Tea (01) . 
Elk Point (01) .· 

Rapid City (03)' 
Sturgis (01) 
Custer (03) 

~oUock (01) .. 
Dell Rapids (01)·.· 

· Vermillion (02) . 
Hot Springs (NPS/01) .. 

. Groton (01) 
· Sioux Falls (08) 

Northdale SD (01) 
Groton (02) . ·· 

Deadwood (01) 
Ft. Pierre (01) 

Sturgis (02) 
. Rapid City (04). 

Sioux Falls (09) 
· Sioux Falls (10) 

Custer-Fall River WMD (01) 

Southern Missouri WMD** 

· Loan 
· Amount 

$377,240 
$3,157,355 

$265,000 • 
$600,000 
$600,000 

$458,000 
$777,500 
$502,000 
$276,000 

$170,000 
$300,000 · 
$500,000 

$930,000 
$192,000 

$1,000,000 
$315,000 
$106,000 

$510,000 . 
$281,105 

Loan 
Amount 

$232,552 

$318,895 . 
• $582,000 
$330,294 

$936,250 · 
$1,214,861 
$1,250,000 
$1,500,000 

$250,000. 

$361,708 

Board 
Action· 

01/26/93 .· 

03/31/93 

03/31/93. 
05/27/93 
06/23/93 

08/23/93 
08/23/93 

09/23/93 
.12/09/93 
01/13/94 

01/13/94 
01/13/94 
01/13/94 · 

· 04/25/94 
05/11/94 .. 

04/25/94 

05/11/94 
06/23/94 
08/10/94 
08/10/94 
08/10/94 

09/21/94 

10/06/94 

~ Remainder of$600,000 loan ($281,105) is out of93 funds 

· 1993 SRF 
,, . , " ' 

·:Amount=$ ll ,3 l 7,200 

: 
. $10,939,960 .. · 

$7,782,605. 

$7,517,605 

$6,317,605 
· " $5,859,605 

$5,082,105 
$4;580,105 · 

.. 

$4,304,105 

$4,134,105 
$3,834,105 

$3,334,105 
$2,404,105 
$2,212,105 

** Remainder of$700,000 loan ($338,292) is out of deobligated funds 
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1995 SRF . 

Capitalization 

Amount=$7 ,209,360 .. 

Project Amount Action .. Balance Remaining 

1: SRF Admin $240)12 - $6,969,048 
. 2. Rapid Valley SD (02) $460,000 11/10/94 $6,509,048 · 

3, Warner (01). · $102,000 03/23/95 $6,407,048 

4. . Philip (01) $472,000 · 06/22/95 $5,935,048. 

5. Waterto'MI (03) · • $2,600,000 · 06/22/95 ·. · $3,335,048 

6. North Sioux City (02) $646,000 06/22/95 $2,689,048 

7. Sioux Falls (11) 
.. 

· $1j50,000 06i22/95 . $1,439,048 

8. Belle Fourche (02) $300,000 06/22/95 $1;139,048 
" 

9. Vermillion (NPS/01) $480,000 .. • 08/10/95 $659,048 

10. . Huron (03) * . $659,048 09/19/95 $0 

-
* Remainder of$2,700,000 loan ($2,040,952) is out of96 funds 

8. Projects utilizing 96 SRF funds: 1996 SRF 

Capitalization 

. Loari Board Amount=$1 l,885,640 
Project. Amount . Action Balance Remaining 

1. SRF.Admin $396,188 . $11,489,452 

2. . Huron (03)* $2,040;952 09/19/95. $9,448,500 

-3: Webster .$400,000 · 03/27/96 . $9,048,500 
4; Sioux Falls (12) $1,300,000 03/27/96 $7,748,500 

5. Pickerel Lake Sanitary Dist. $850,000 05/09/96 $6,898,500 

6. Chamberlain (03) $2,700,000 06/27/96_ $4,1~8,500. 
7. Lennox $350,000 06/27/96 $3,848,500 

8. Richmond Lake Sanitary Dist. ·$414,000 06/27/96 • $3,434,500 

9. Worthing $315,725 · 06/27/96 $3,118,775 

10. Rapid Valley San. Dist. (03) $630,000 . 07/29/96 $2,488,775 

11. Roscoe $358,408 07/29/96 $2,130,367 

*Remainder of si.100,000 loan ($659,048) i~ out of 95 funds· . 

. 9. Projects utilizing deobligated f~ds: 
89-95.SRF Deobligated 

As of 9/30/96 . . 

Loan Board Amount=$3,082,359 

· - Project Amount Action Balance Remaining 

1. Canton*. $173,717 · 05/19/92 $2,908,642 

2. Southern Missouri WMD** $338,292 10/06/94 $2,570,350 

, 
* Remainder of$621,000 loan ($447,283) is out of92 funds 

** Remainder of$700,000 loan ($361,708) is out of94 funds 



10. Pmje~ts utilizing 'repaym~nt funds: .· 

Loan 
· ·Amount' 

Waterto'Ml (04) 

89-96 Repayments 

As of9/30/96 



PAYMENT 

NUMBER· .FUNDS .... AMOUNT 

95-69*** ... Altheimer & Gray $10,000.00 . $12,000.00 

95-70 Sioux Falls (09) .. $95,048.00 .• $H4,058.oo 

95-71 Custer-Fall River WMD $1,486.00 $7,432.00 · $8,918.00 

:95-72 · Southern Missouri WMD · $35,238.00 $176,190.00. $211,428.00 

95-73 . Rapid Valley Sanitary District (02) · $985.00 . $4,928.00 $5,913.00 

95-74 Deadwood $0.00. $2,470.00 $12,350.00 $14,820.00 

95-75** State of South Dakota •, .· $0.00 $12,625.00 ... . $63,126.00 $75,751.00 

95-76 · $0.00 $18,735.00 $93,673.00 $112,408.00 . 

95-77 Garretson $0.00 $16,667.00 $83,333.00 $10~,000.00 

95-78 ·. Groton.(01) $0.00 $3,215.00 $16,073.00 $19,288.00 

95-79 Groton(02) $0.00 $1,167.00 $5,830.00 $6,997.00, 

95-80 Sioux Falls (09) $0.00 $33,760.00 $168,798.00 .· $202,558.00 

95-81 Sioux Falls (10) $0.00 · . $18,033.00 $90,165.00 $108,198.00 

95-82 Warner $0.00 $6,354.00 $31,768.00 . $38,122.00 

95-83 Tea(02) $0.00 $5,477.00 $27,385.00 $32,862.00 · 

95-84 Philip $0.00 $24,853.00 $124,263.00 $149,116.00 

95-85*** The First National Bank in Sioux Falls· $0:00 $2,750.00 . $13;750.00 $16,500.00 

95-86* The Fin.1 National Bank in Sioux Falls . $3,000.00··. $0.00 $0.00 $3,000.00 

95-87 . McCock Lake Sanitary District · $0.00 $4,391.00_ $21,958.00 $26,349.00 . 

95-88 Watertown (03) $0.00 $30,268.00 $151,343.00 $181,611.00 ; 

. 95-89 Garretson $0.00 . $16,667.00 $83,333.00 $100,000.00 

95-90 . Sioux Falls (08) $0.00 $13,319.34 $66,591.00 $79,910.34 . 

95-91 Sioux Falls (09) $0.00. $25,879.00 $129,391.00 $155,270.00 

95-92 Vermillion (NPS/01) $0.00 $31,249.00 $156,247.00 $187,496.00 

95-93**** Watertown(04) $515,582.00 . $0.00 . $0.00 $515,582.00 .. 

95-94 Southern Missouri WMD $0.00 $7,807.00 $39,035.00 $46,842.00 

96-01 Philip $0.00 $19,140.00. $95,696.00 $114,836.00 

96-02 Rapid Valley Sanitary District (02) $0.00 $30,839.00 $154,194.00 $185,033.00 

96-03** State of South Dakota. $0.00 $15,323.00 $76,616.00 ·$91,939.00 

96-04 Sioux Falls (09) · $0.00 $21,507.00 $107,534.00 $129,041.00 

96-05 Sioux Falls (11) .. $0.00. $32,161.00 $160,805.00 $192,966.00 

96-06 • Southern Missouri WMD $0.00 $43,882.00 · $219,412.00 $263,294:oo · 

96-07 Sturgis (01) . $0.00 · $8,383.00 $41,911.00 . $50,294.00 

96-08*.** The First National Bank in Sioux Falls $0.00 $1,375.00 $6,875.00 $8,250.00 

· 96-09*** The First National Bank in Sioux Falls $0.00 '$166.00 $833.00 $999.00 

96-10 Watertown (03) $0:00 $4,705.00 · $23,522.00 . $28,227.00 

;·96~11 **** . Watertown (04) $264,799.00 $0.00 $0.00 $264,799.00 

96-12** State of South Dakota $0.00 $15,564.00 . $77,818.00 $93,382.00 

96-13 Belle Fourche (02) . $0.00. _$23,583.00 $117,915.00 $141,498.00 

96-14 Huron(03) $0.00 $69,890.00 $349,44ROO: $419,338.00 , ' 

96-15*** The First National Bank in Sioux Fall~ $0.00 $1,608.00 $8,042.00 $9,650.00 

96-16 Sioux Falls (11) $0.00 $20,126.00 $100,625.00 $120,751.00 

96-17 Watertown (03) $0.00 $3,333.00. · $16,666.00 $19,999.00 

96-18**!*. Watertown (04) $31,591.00 $0.0() $0.00 $31,591.00 

96-19 .. North Sioux City (02) $0.00 $66,008.00 · , '$330,043.00 $396,05LOO 

.96-20 ·. Warner $0.00 $1,251.00 $6,254.00 $7,505.00 

96-21 Sioux Falls (12) $0.00 ,, $31,140.00 $155,697.00 $186,837.00. 
. 

96-22 Brandon (02) $0.00 $812.92 • $4,067.00 $4,879.92 

96-23** State of South Dakota $0.00 $3,875.00 $19,375.00 $23,250.00 

96-24 Huron(03) $0.00 >$111,773.00 $558,862.00 $670,635.00 

. 96-25 Watertown (03) • $0.00 $144,397.00 $721,983.00 $866,380:00 

96-26**** Watertown (04) ' $48,207.00 $0.00 $0.00 · $48,207.00 

96-27 Vermillion (NPS/01). . $0.00 $28,173.00 $140,862.00 $169,035.00 

35 



NUMBER RECIPIENT 

Warner· 
Ncirth Sioux City (02) 
North Sioux City (02) 
Watertown (03) 

. Watertown (04) 
. Sioux Falls (08) 
Sioux Falls (09) 
.Webster 

Lennox 
Watertown (03) 
Watertown (04) . : 
Warner•• .. ,·· .. 

.. 

··.State of South Dakota 

. North Sioux City (02) 
. Huron (03) 

. · $47,399.00 
$337,206.00 

. $3,000.00 
$9;446,930.26 

$3,000.00 . 
$932,830.00. :.·. 

: $7,415,579.00 
$1,483,126.26 

OTHER STATE MATCH 
FUNDS FUNDS 

$0.00 · $2,249.00 
$0.00 $11,In.OO 
$0.00 .. .· $12,603.00 . 
$0.00 $55,559.00 .... 

$37,944.00 . $0.00 
~so.oo . '. $5,460.00 

$0.00 . $30,152.00 
. $0.00 ··$39,492.00 . 

$0.00 ·.· • . $2,4.35.00 
$0.00 $52,038.00 · 

,,.:._ $0.00 

·' 
$2,738.00 

•$0.00 $8,814.00 
$0.00 $14,635.00 
$0.00 $89,374.00 
$0.00 $11,005.00 . 

$0.00 ·$9,549.00 
$0.00 $4,939.00 
$0.00 $74,779.00 

· $0.00 $22,714.00 .. 

FEDERAL. 
FUNDS· 

$11,244.00 $13,493.00 

$55,853.00 $67,024.00 . 
. $63,013.00 $75,616.00 • 

$277,793.00 · $333,352:00 . ' 

$0.00 . $37,944.00 
$27,299.00 . $32,759.00 

$150,758.00 . _$180,910.00 
··.si97,458.oo $236,950.00 

$12,172.00 $14,607.00 
$260,193.00 .· $312,231.00 

$0.00 $34,707.00, . 
$13,690.00 

.·, 

\ $I6;42ROO: 
$44,070.00 $52,884.00 · 
$73,173.00 . ·'$87,808.00 

$446,871.00 . $536,245.00 
. · $55,023.00 . $66,028.00. 

$47,744:00 __ $57,293.00 
$24,694.00 : $29,633.00 · 

$373,897.00 . · • •. _$448,676.00 . 
.· $113,569.00 • · $136,283.00 .· 



QUARTER 

1ST 

2ND 

3RD 

4TH 

.TOTAL 

.·· Loan Recipient 

· Chamberlain (03) 
Lennox 
Pickerel Lake San. Dist. 

... . EXHIBITVI 
.· LETTER OF CREDIT.·. 

PROJECTED VS. ACTUAL 
FFY1996 

PROJECTED ACTUAL 
DRAWS DRAWS 

$3,341,566 $1,585;134 

$508,333 $779,552 

$1,666,667 $1,663,099 

$2,737,500 $3,067,289 

$8,254,066 $7,095,074 · 

EXHIBIT VII 
ENVIRONMENTAL REVIEW AND 
LAND PURCHASE INFORMATION 

Environmental . Environmental · 
Assessment Assessment 

'· 

.·c1ass Publication Date 

FNSl 02/29/96 
· FNSI . 04/18/96 

FNSI · 10/03/94. 
. Rapid Valley San. Dist. (03) · CATEX 07/19/96 
Richmond Lake San. Dist. FNSI 06/22/96 
Roscoe FNSI · 06/26/96 

.. Sioux Falls (12) CATEX 04/05/96 
. Watertown (04) FNSI . 10/07/95 

.. 

Webster CATEX 03/18/96 
Worthing · CATEX.• 06/27/96 

($1,756,432) . 

$271,219 

($3,568) 

$329,789 · 

($1,158,992) 

Land 
Purchase 
w/SRF? 

• No 
No 

. No 

No 
No 
No 
No 
No 
No 

.No 



\':),\'" .,: ' 
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.SR;~:;i~A.NCIAi.}STATEMENTS 
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Customer Name 

Series 1989 Bond Issue · . 
. Belle Fourche #1 ··3%, 20 

.. 
· Box Elder 3%, 20 648,600 .648,600 153,279: 495,321 

. Brandon #1 3%, 10 105,000 103,772 105,049 33,283 71,766. · 

.. 
Brookings 4%, 15 · 188,065 . 188,065 .· 72,319 115,!46 

Canton 4%, 15 .· . 515,715 515,715 . · 80,085 . 435,630 . 
·. ..• 

Clear Lake 4%, 15 79,537 79,537 28,060. .· 51,477 

· Custer City #1 3%,20 430;000 91,087 338,913. 430,000 64,785 365,215 
.. 

Custer City #2 3%,20 182,000 30,333 151,667 182,000 37,558. 144,442 

3%, 10 · • · 196,930 164,108 . 196,930 . .25,913 ·111;017 •. 

.. 
3%,20. 1,656,000· 276,001 1,656,000 307,700 .. 1,348,300 · 

3%, 10 701,997 110,501 701,997 255,916 446,081 

. . 

• · Lake Cochrane San. Dist 3%,20. 80,000 13,333 80,000 20,457 59,543 

Lake Madison·sari. Dist. . 4%, 15 330,000 .. 55,000 · 330,000 93,598. 236,402 

· Lead:Deadwood San:. Dist. 3%, 5 106,855. 17,809 • 89,046 106,855 106,855 

.. 
Lead #1 , .··3%, 20 .. 186,409,. 31,068 . 155,341 186,409 38,027 148,382 

Lead #2 :3%, 10 . 500,770 94,264 406,506 500,770 

Lead #3 · 3%,10 375,298 · 21,459 .· .353,839 375,298 ·. 

. Lemmon· :3%,20 · .. 427,100 71,184 355,916 427,100 ·102,547 · 

Madison 3%, 10 119,416 19,904 99,512 119,416 49,351 70,065. 
j 

McCook Lake.San. Dist. 5%,20 641,935 45,304 596,631 . 641,935 50,755 591,180 

· Mobridge #1 3%, 20 · 1,500,000 250,000 1,250,000 · 1,500,000 290,074 1;209,926· 

Mobridge#2 4%,15 158,000 . 158,000 0 158,000. 35,370 122,630 

Pierre 4%, 15. 433,976.··· 119,669 314,307 433,976 87,513 ·: 346>i63 .. 
Rapid City #1 4%.15 2,479,905 ·314;856 2;165,049 2,479,905. 363,586 2,116,319 

.. 

.. 

.Rapid Valley San. Dist. #1 3%,20· 614,000 37,161. 576,839 614,000 85,418 528,582 

Sioux Falls #1 3%, 20 2,836,963 485,790 2,351,173 . 2,836,963 459,651 2,377,312 

Sioux Falls #2 .. . 390,244 453,999 158,564 295,435 



Rate/ 
Term 

3%, 1q ·. 

3%, 10, 

3%,.10. · 

4%,15 

>4% 15 
;, I~ - . 

Loan 
Amount 

845,000 

, 1;200,000 

1;955,000 

700,000, 

276,000 

300,000 

189,524 

23.9,650 

151,619. 

·986,685 

674,577 

600,000 

370,471 

State 
, Advances· 

214,026 

451,539 

. 7,485 

28,754 

61,132 

97,149 

792;024 
" 

81,454 · 

0 
'' 

44,167 

46,003 

'50,001 

. 76,335 

31,589 

155,001 

35,828 

·. 25,269 

84,228 

'139,827. 

717,666 
•,· 

' :.- ' '~ 

87,540. •,, 

61,746 

Federal Total 
Advances Advances 

630,974 845,000 

..• ·, ; 27,851 

.. 
220,833 .. •, , '. 265,000 

. 381,665 . 

157,935 

. 

203,822 

126,350 

. 902,457 ,·• 

534,750 

3,782,334: 

308,725 

4,000,000 760,786 :3,239,214 . 4,000,000 · 

$16,019,047 
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Rate/ Loan ·' State 
Customer Name · Term Amount Advances 

· Series 1994 Bond Issue 
Custer~Fall River WMD 5%, 20 . $106,939 $17,823 

Deadwood 4%; 15 447,838 74,640 

Ft. Pierre 3%, 1 o 330,294 55,051. 

Garretson 4%, 15 300,000 50,001. 

Groton #2 3%, 10 74,630 12,440· 

Northdale San: Dist. • 5%, 20 · 256,380 ~2.131 · 

· Federal 
•Advances 

$89,116 

373,198 • 

275,243 

249,999 

62,190. 

213,649 

Total Repayment 
Advances : .. Amounts 

. $106,939 $2,015 

447,838 27,560 

330,294 · 26,327 

·. 300,000 · . 40,551 

74,630 4,857 

. 256,380 10,257 

Loan 
Balances 

$104,924 

420,278 

303,967 

259,449 

69,773 •. 

246,123 

Rapid City #4 4%, 15 ·1,214;861 · 202;476 1,012,385 1,214,861 87,094 1,127,767 

Sioux Falls #9 .. 

Sioux Falls #10 

Souther~ Missouri WMD 

· Sturgis #2 

Tea#2 

. 3%, 10 · 1,250,000 .. '208,336 1,041,664 1,250,000 

3%, 10 

5%,20 

5%,20 

4%, 15 

1,440,000 129,542 

700,000 . 116,667 . 

936,250 . 103,368 

600,000 89,603 

1;149,070 

583,333 

832,882. 

510,397 

1,278,612 

700,000 

936,250 

600,000 .· 

26,801 · 1,223,199 

36,737 

·o 

33,115 

33,343 

1,241,875 . 

700,000 

903,135 

566,657 

Sub-Total $6,393,126 $7,495,804 , $328,657 $7,167,147 

Series 1995 Bond Issue 
Belle Fourche #2 4.5%, 1 O $264,422 $4{071 $220,351 . $264,422 

Chamberlain #3 5.25%, 20 2,700,000 0 0 .0 

Huron #3 5.25%, 20 2,700,000 271,037. • 1,355,181 
. 

Lennox. 5.25%, 20 350,000 · 11,984 59,916 

North Sioux City #2 5%, 15 646,000 104,417 . . 522,082. 

Philip 5%, 15 472,000 · 73:936 369,675 

Pickeral Lake San. Dist. 5%, 15 · 850,000 o. 0 

. Rapid Valley San. Dist. #2 4%, 15 364,583 60,762 303,821 

Rapid Valley San. Dist. #3 . · 5.25%, 20 630,000 0 0 

1,6,26,218 

71,900 

626,499 

443,611 

·o 

364,583 

0 

· Richmond Lake San. Dist. 5.25%, 20 . 414,000 0 0 0 

Roscoe · 5.25%, 20 358,408 4,939 24,694 29,633 

Sioux Falls #11 4.5%, 10 1,250,000 71,959 · 359,788 431,747 

Sioux Falls #12 4.5%, 10 1,300,000 31,140 . 155,697 · 186,837 

. Vermillion NPS #1 4:5%, 10 356,531 59,422 297,109 356,531 

Warner 4.5%, 10 101,152 16,609 83,043 99,652 

43 

$10,516 

0 

0 

0 

. 5,000 

0 

9,702 

0 

0 

0 

0 

0 

8,964 

.3,980 

$253,906 

0 

1,626,218 

71,900 

626,499 

438,611 

0 

• 354,881 

.0 

0 

29,633 

431,747 

186,837 

347,567 

95,672 



Rate/ 
Term 

Loan State 
Amount · Advances 

5.25%, 20 2,600,000 365,079 

,4.5%, 10 400,000 

315;725 

39,492 

0 

Federal 
Advances.· 

1,825,397 

197,458 

0 

Total · Repayment 
Advances Amounts 

0 

$16,072,821 $1,154,847 $5,774,212 $6,929,059 

Princip.al Repayment L.oan . . . 
Watertown #4 ·· · 5.25%, 20 $2,200,000 

$67,193,785 $9,281.460 

44. 

Loan 
· Balances 

2,190,476 . 



· Exhibit IX . . 
SRF Projected Cash Flow Worksheet . 
· for.10~01-96 through 09-30-97 

Series 1989 Bond Issue. 
Belle Fourche #1 

Box Elder 

. ·Brandon #1 

Brookings 

Canton 

Clear Lake 

Custer City #1 

Custer City #2 . · 

Hot Springs 

Huron #1 

Huron #2 

· Lake Cochrane San. Dist. 

Lake Madison San. Dist. 

· Lead #1 

Lead #2 

Lead #3 

Lemmon 

Madison 

McCook Lake San. Dist. · 

·· . , Mobridge #1 

. Mobridge #2 

·. Pierre 

Rapid City #1 

. Rapid Valley San. Dist. #1 

Sioux Falls #1 

Sioux Falls #2 

Sioux Falls #3 · 

Sioux Falls #4 

· Sioux Falls #5 

Sioux Falls #6 

. . 

',c;..,J~ ,.___, ·~,z~·'-

· " (Unaudited) .··· · 

Amt of Quar 
or Monthly Pmt 

. $1,403 

3,597 

.. 
3,048 

. 1,391 

11,472 · 

551 

2,397 

1,020 

1,902 
.. 

9,190 

20,379 

.· •. · .1,325 . 

2,443. 

1,034' 

4,836·. 

. · 
3,624 

7,119 

3,467 

4,268 

. 8;319 

11·,587 

19,439 . 

43,165. 

12,194 
.. 

·16,693'· .. 

45,887 . · 

·6,607 

. 28,769 

12,241 

.22,824. 
. . 

. 110,283 

81;516 

5,301 

29,321 

12,406 

.. 58,030 .. 
43,487 

·.· 28,476 

. 13,867 

51,216 

··• 99:828 . 

14,054 .. 

38,521 

139,047. 

. 

Interest 

$10,452 $4,790 

. 28,656 10,882 

·:1o.268 1,444 481 

12,228 ·3,349 1,116 

·• 30,212 11,756 3,919 

4,608 1,499 . 500 

8,050 2,683. 

3,178 1,059 

3,717 1,239 

29,675 9,892 

9,267. 3,089 

1;321<> 440 

20,196. .6,844 2,281 

8,028 .. 1,094 

48,600 2,358 

35,796 . 5,768 1,923 

19,020 7,092 2,364 

. 11,940 1,445 482 

22,116 21,825 7,275 

64,332 26,622. 8,874. 

9,300 3,566 1,189 . 

25,080 10,081 • 3,360 

134,460 66,348 22,116 

26,508 3,883 ·. 

118,956 17,462 

44,220 • 2,079 

: 81,972 · .4.659 
. 

· 116,172 17,157 5,719 

.·' 187,248 34,515 11,505 

66,252 11,144 3,715 



Arnt of Q~ar ·· Total figured from· 
·· or Monthly Pmt .. Quar/Mon Pmt 
. . 

14,468 173,619 · 

· 8,334. 

31,980 

34,764 

40,752 

. 27,759 · 

17,604 

88,584 

.60,276 

. 521,424 

80,892 

38,268 

26,692 

.8,664· 

20,364 

108,520 

145,968 

148,152 

Principal 

24,288 

17,144/ . 

. 29,016 

.22,520 

. 13,860 

29,448 

6,672 

8,220 

65,332 

110,628 

112,296 

Accrued 
o. O·. .0 

46 

·26,040 

• 18,261 

87,921 

9,108 

32,391 

. 26,505·, ·. 

. 26,892 ·. · 8,964 

44,726 o, 



· -•. ··.·. Sturgis #2 

fea#2 -· 

; . ·. . .. 
Series 1995 Bond Issue 

. Belle Fourche #2 

· Chamberlain #3 · 0 
Initial Loan Amert Date 01-01-98 

Huron #3 . 10,957 . 

Initial Loan Amert Date 03-01-97 

Lennox 1,457 
. Initial Loan Amert Date 01-01-97 

North Sioux City #2 14,904 
Initial Loan Amert Date 01-01~97 

· Philip . 3,508 

Pickeral Lake San. Dist. 0 
Initial Loan Amert Date 01-01-98 

·. -Rapid Valley San Dist #2 

Rapid Valley San Dist #3 . 0 
Initial Loan Amert Date 01~01-98 

Richmond Lake San. Dist. O 
Initial Loan Amert Date 02-01-98 · 

Roscoe O -· 
Initial Loan Amert Date 08-01-97 

Sioux Falls #11 4,475 
Initial Loan Amert Date 01-15-97 

. Sioux Falls #12 1,993 
Initial Loan Amert Date 06-01-97 

Vermillion NPS #1 11,059 

Warner 1,933 

· .·Watertown #3 · 44,390 

Webster 
Initial Loan Amert Date 01-01-97 · 

Worthing . . .... 
. Initial Loan Amert Date 09-01-97 

Principal Repayment Loan 
· Watertown #4 • . . . _ 

· Initial Loan Amert Date 01-01-98 -. 

GRAND TOTALS , - ·.· 

65,742 

.. 42,096·• 

.. O· 

790 263 
1,799 600 

11,589 . 3,863 
17,020 5,673 

16,128 5,376 

0 

0 0 

.. 
.. Accrued 989 330 

0 0 0 

Accrued 14,180 4,727 
2,895 24,679 8,226 

.. 

- Accrued 6,008 2,003· 
J,240 - 5,049 . 1,683 

11,490 3,830 

.1,878 .. 626 

85,011 28,337. 

3,044 1,015 
. 4,434 1;478 

0 0 

0 
$0 



' · . Exhibit X ·-.. _ · 
.SRF COMBINING BALANCE SHEET·· ... 

•-·SEPTEMBER 30, 1996 
· · (Expressed in Thousands) ·. 

· ··: (Unaudited) . · · 

. Reserve Accounts (Note 4) 

Deferred Bonc:l lssuance·costs. 

Accru~d Interest Receivable : 

·····Accrued·Administr~tiv~-.Expe.ns~ Surchar~es 
. , .. 

, • • - "< 

, ., , :- : ' "-' -
·. TOTAL ASSETS 

0 1,298 

J ;550 1,232 •. 

$51,604 $12,558 

$51,668 

The notes to the financial statements are an integral part of this statement. ·· .• · 
" • -;, -- J ~ C • • • , , , < • •, , 

· 48 



ExhibifXI . . .· .. 
SRFSTATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS . 

. FOR THE YEAR ENDED SEPTEMBER 30, 1996 
· (Expressed in Thousands) .. · · · 

(Unaudited) . . 

Interest Income On: 
· · Loans . . . 

Cash and Investments 
Reserve Accounts 

Less: Estimated Arbitrage Rebate 

... Administrative Expense Surcharges , 

Other 

.. TOTAL OPERATING REVENUES. 

"'.. .· -·· - . -

.. ·OPERATING EXPENSES 

Interest Expense 
-. • •• > • ·,, 

Administrative Expenses (Note 7) 

·. Amortization: 
· · UnamortizedCharges 

Bond Issuance Costs . 

TOTAL OPERATING EXPENSES · 

Net Income .. 

· .·. ~1.257. 
33. 

0 

•. Q 

418 · 

: 0 

·•. 354 

0 
0 

$1,292 

$416 

TOTAL.·· 

$1;257 · 
1092 

99 

· (185) 

0 · .. · .. 418 

143 143 

$1,116 $2,824· 

$Q·. .$938 

0 · 354 · 

95 95 
28 . 28 · 

$123 $1,415· 

. $993 •· $1,409 · . 

Retained Earnings at Beginning of Year 

Retained Earnings at En.d of Year 

· ·. . $239 , $1,373 

.· .: . .···: . . '·. . .• . . . ·. .· · .... ·. · .... ·· .. 

The. ~ates to the financial statements are an integrai part of this statement. 



Exhibit XII 
··.SRF.COMBINING STATEMENT OF CASH FLOWS 

FORTHE YEAR ENDED SEPTEMBER 30, .1996 .. 
· · (Expressed in Thousands) .. ·.· · ··· · 

· · (Unaudited) ·. 

··· ··••·· Cash flows from Operating Activities:· 
·,- "'· ' . ~ -- -' ~ . --· - .- --

.. Net lncorile ••· ·.. . · .. ·· · .· . · · · · · · 

Adjustments to; reconcile net income to net.cash· ... 
provided (us·ed) by operating activities: . 
· · · Amortizatiori of unamortized charges. 

• ·~ · Amortization of bond issuance.costs · · 
. Assets: (lncrease)/Decrease; . 

Loans Receivable.···· •· .. · 
. Accrued Interest Receivable 

·· Federal LOG Commitment less Cash Draws 
. Reserve Accounts 

. . . Accrued AdministratJve Expense Sur.charges .. 
• Liabilities: I ncrease/(Decrease) 

·Accrued Interest - Bonds." 
. Accrued Expenses 
· Arbitrage Rebate 

Cash pmvided byoperatibns 

Contributions from.EPA ·· 
> ; / • • , • 

. Cash.FlowsJrnm Investing Activities: . 

. ' NetPurchase of Investment Sec~rities 

Net Increase (Decrease) in Cash 

·. Cash and Cash Equivalents at Beginning of Year ... 



1. . The financial information contained on.th~ SRF Loan Participants, SRF Projected Cash Flow ... 
Worksheet, SRF Combining Balance Sheet, SRFStatemerit of Revenues, Expenses· · · 
and Changes in Retained Earnings and.SRFStatementof Combining Cash Flows .in .• 
Exhibits VIII through XII of the SRF Annual Report is unaudited and prepared by · 
representatives of the Trustee. Information has beeri · provided by representatives of 
DENR. The format for these statements is generally consistent with the Department's .. 
June 30, 1995 financial statements with some· additional information. requested by . 
EPA personneL · 

2. Cash consists of a Goldman Sach~ Financial SquareTreasuryObligation Fund rated 
·· "AAAm". by Standard and Poors, · which is currently paying approximately 5.5%. as .of 
September 30, 1996. · · · · · 

3; . Investments consist ot"a 5.40% Investment Agre~rrient with FGIC Capital Market 
Services, Inc. due July 31; 2012 totaling $7,914,000 and a 6.85% Societe General· 
Investment Agreement due August1, 2015 totaling $6,844,000. . . 

: 4. .·. Re;erve Accounts consist ofa 5.40% Investment Agreement with FGIC Capital Market 
Services, Inc~ due July 31, 201.2 totaling $892,000 and a 6.85% Societe General · 
Investment Agreement due August 1, 20_15 totaling $712,000: 

. 5: . Principal and interest payments on the bond~ are du.e as follows: 

Series 1994 Bonds 
f?rincipal 
Interest ·· 

Series 1995 Bonds 
Principal 
Interest 

February 1, 1997 
: . . 

August 1, 1997 · 

$425,000 
233,326 

. $250,000. 
230,834. 

$1 .139.160 

6. The contribution from the EPA is the.full amount authori~ed for the periods ending 
:as follows: 

September 30, 1989 
September 30, 1990 
September 30, 1991 
September30, 1992 
September 30, 1993 
September 30, 1994 . 
September 30, 1995 
September 30, 1996 

Total 

$4;577,200 
4,738,000 

10,074,800 
9,534,900 
9,431,000 
5,813,800 
6,007,800 
9,904,700 

.. $60,082,200 ··.• 
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$286,452 
. 37,922 · 
.29,500. 

Q 



\ADl)ENDUl\1:'i: ... 
··~ ~.<-· 

FEDERAiJFISCALYEAR 199·;:~j/}:. 
- ·~ - .. _,·"• •. 

INTENDED.USE PLAN: 



SOUTH DAKOTAREVOLVINGFUND 
· FY 199'7 INTENDED USE PLAN. • 

I. 

The state of South Dakota proposes to aclopt . 
the following)ntended Use Plan (IUP) for 

. the federal · fiscal ·. year 1997. as required· 
under Section 606( c) · of the Clean . Water 
Act. 

The primary purpose of . the IUP is to · 
. identify the proposed annual. interided use of 

the amounts availabJe to the State Revolving 
Fund (SRF). ·.The. IUP has been reviewed by · · 
the public and refle.cts the results. or such ' 
review.· 

• '; •' -·. "-·:·' - ' r• ' -

·The IUP includes thefollowing: 

2. 

3. Information on 
· ·· supported 

5. 
· · .funds; 

II. LIST OF PROJECTS 

. ·. 

I . Attachment : l - Potential 
· Treatment Projects; and 

2. 

. .. potential ~wastewater · 
· .. · facilities projects.· ·and : nonpoint source.·· 

managemen:t activities. .The 1istof potentiar 
wastewater facilities·• projects incorporates a . 
priority .. ranking. system to .· comply . .with . •· 
· Proj~ct ·. Priority .. List requirements as··· per·· 
fecleral regulations. To be eligible for SRF · 
• fimdi11g .· · .. th~. <.project/activity .. must be 
., identified and included as. a potential.project. 
. injhe JUP .•. Attachments .I and n. contain 
lists . of projects and activities that.•.· are 

·.· projected .. for . use : of. SRF funds during 
. federal fiscal year 1997: The state wilJ also 

; fund nonpoint .. source ·. management 
projects/activities .. from Attachment· II· as • 

. • they· apply, subjectto th.e .SRF rules adopted . 
by.: the Board of Water . and Natural ·::;_ · .. 
Resources (BWNR) on May· 25,. 1988 •. 
According to the approved rules, the BWNR 

, ·niay set aside a portion of· the J 997 SRF 
. allocation for nonpoint source management': 
' projects/activities; •.. 

111ay·~be 

Low-1nteres{ loans for . secondary .. or. 
. more stringent treatment of any cost-' 
. effective . alternatives; . new • interceptors 

. . . . and appurtenances, infiltration/inflow 
· · correction, new c:oHectors, sewer system 

.· rehabilitation,: Axpansio11 ~nd corr~ctiori . 
of. combined sewer. overflows, :and .. 

. •... CC>IlStruc:tion· of new .storm ·se~ers. The 
•low-interest loans cari be macle. for upto 
·100 perc:~nt of the totalpr?ject cost; ...• 

· ..• 2.· : Refinancing · or existing debt obligations 
for municipal wastewater facilities if the 
debt was incurred and construction 

····.initiate.dafterMarch7, 1985; or .. •· 



· 3. Nonpoint source implementation 
projects/programs. 

A determination of which projects . are 
selected from the above mentioned lists, the 

. amount. of assistance, and the financing 
terms· and conditions will be made by· the 
BWNR during federal fiscal year 1997. 

III. GOALS AND OBJECTIVES 

.· Long-term Goals and Objectives: 

The long'..term goals of the State Water 
Pollution Control Revolving Fund are to 
fully capitalize the.SRF; maintain or restore 
and enhance the chemical, physical · and 
biological integrity of the state's waters for 
the benefit of the . overall environment, 
protect public health; and promote economic 
well~being. 

Objectives: 

1. Maintain a permanent, self-
sustaining SRF program that will · 
serve in perpetuity as a financing 
source for . wastewater treatment 

. works projects and water pollution 
control activities· including nonpoint 
source and groundwater protection 
projects; and 

2. Fulfill the requirements of pertinent 
federal, state and local laws and 
regulations governing water 
pollution . control activities, while 
providing the state and local. project 
sponsors with maximum flexibility 
and . decision . making authority 
regarding such activities. 

Short-term Goal and Objectives: 

·The short-term goal of the SRF is to fully 
capitalize the fund. 

56. 

Objectives: 

1. Ensure. the technical integrity of SRF 
projects through the review of planning, 
. design plans and specifications and·. 
construction activities; 

2. Ensure compliance with all pertirient. 
federal, state and local water pollution 
control laws and regulations; and 

3. Obtain maximum capitalization of the 
funds for the state in the shortest time 
.possible .. 

IV. INFORMATION ON THE 
ACTIVITIES TO BE SUPPORTED 

The primary type of assistance to· be 
provided ·· by . the SRF is loans including 
refinancing of existing debts, where eligible. 
On a more limited basis, the state may 
guarantee or buy insurance for local debt 
obligations, or leverage· bond issues. The 
state plans on reserving 4 percent of the · 
capitalization granf amount for 
administrative expenses~ 

From the SRF these types of assistance will . 
. be provided· · to municipalities, sanitary . 
districts, counties, or other units of 
government for publicly owned wastewater . 
treatment · facilities, storm sewers and 
nonpoint source pollution control programs ·· 
in conjunction with the SRF rules adopted 
by the BWNR on May 25, 1988.· 

V. ASSURANCE 
PROPOSALS 

AND SPECIFIC 

The state has assured compliance with the 
following sections of the law in the ·•· 
State/EPA Operating Agreement· - XI·. · 
Certification Procedures. In addition, the · · 
state has developed specific proposals on 



.Section .602(a) - E~vironmental:Reviews 
The' ·state · certifies that . it wilL ccmduct 
environmental reviews of each· project. ~n· 

. Attachment I receiving assistance from the·; 
SRF. The state will follow EPA approved 
National Environmental Policy.Act (NEPA). 
procedures in . conjunction . with such 

' environineritaheviews. . · . 

. S~ction ~02(b )(3},- Binding. Commitments :- .. · 
•· The state certifies that it win i~nter ·into 

binding commitments. equal to at least 120 
percent of each quarterly :·grant payment. 
within one yearafter receipt. 

.. Sect16n602(b )( 4)-:Timeiy Expenditures ~(: .. 
. Furids :- The. state is co:mni.itted to 'obligate .. · 
SRF monies to' eligible applicants as qtiickly , 
and efficiently as possible to facilitate the .. 
financing of eligible projects"and to initiat~ 
construction with a minimWll of .d~lay. · · · 

Section 602(b)(5)•.~ First lJse Erifor~~~ble .· 
. Requirements .- The staff certifies that_ all 
major . and .. mirier :wastewater . fr~atment'. .. 
facilities identified as part' of the N aHonaI 

· Municipal Policy Univer~e are: . 

(a) incompliance,or 
' .·." , '··. - ·:.,'...· 

(b) . have t~ceived .· funding thrdugh various . 
state . and federal • assistance programs and . 
constructed. a facility designed to. prnduce an 

·.·· effluent capable ofnieetingthe appropriate . 
. permit limits and achieve compliance with 
its discharge permit ,or . . . 

VI~ CRITERIA .AND METHOD 
DISTRIBUTION.OF:FUNDS ... 

.. ·. The m~thod~ • arid ·criteria. used are. desikrted ~; . 
. to . provide the maximufo flexibility and .. 
assistance which ·is affordable\ to the>:: 

.. btirrower while providi~g f~r the Jong t~rm : .. 
viability of the fund. :. . 

, Public Review and/Comment.:- On°May. 
25, 1988,' a:·public h.earinf was· held: to . 

. review the SRF rules and·· to receive .. 
~oriun~nts .. Copies of these docum~nts were: . 

:mailed' to.·interested parties prior· to;.·the 
public hearfog; ·The BWNR;approved the .. 

·;_rules.fol10~11g the hearing:Revisions to the .. 
> SRF<iules hav~ been made periodically to .. 

refle~ttlie needs_of th~ program.. . ' ... 



ATTACHMENT I 

LIST OF POTENTIAL WASTEWATER PROJECTS 
. 

. . Estimated 
Applicant . Loan# Project Description Loan Amount 
Artesian C461264-0l 1/1 Correction/Interceptor .·. $300,000 .. 

Bridgewater C461112-0I Storm Sewer $200,000 
. 

Britton C46I 188-0l Treatment .$200,000 
Brookings C46I0l9-02 New Interceptor $1,100,000 
Canistota C461226-0I Sewer Rehabilitation /Interceptor· · $340,000 
Castlewood C461246-0I Treatment $310,000 
Chamberlain C46I044-04 Interceptor/Collection/Storm Sewer $1,500,000 

.. 
Crooks San. Dist. C461228-0I Treatment $365,000 
Dell Rapids C46 l 064-02 · Sewer Rehabilitation /Interceptor . $215,000 
Fort Pierre C46I049-02 Treatment $940,000 
Gregory C461126-0I Sewer Rehabilitation 

.. 

$85,000 
Groton . C46I05l-03 Treatment $500,000 
Harrisburg .. C46I065-0l Treatment/Interceptor/Storm Sewer $800,000 
Ipswich C46I 133-0l Sewer Rehabilitation ... .. ... $600,000 
Jefferson \ C461070-0I Treatment .. $400,000 .. 

Keystone C46I074-0l 1/1 Correction/Treatment $1,250,000 
Lake Poinsett San. Dist. C46I027-0l System Expansion : $500,000 
Lennox C461105-02 Treatment . $700,000 
Lesterville C461357-0I Treatment $100,000 
Madison· C46I024-02 Storm Sewer $275,000 
Mellette C461363-0l Treatment $490,000· 
Miller C461128-0I Storm Sewer . · $425,000 
Mitchell C46I 129-0l Storm Sewer • $1,500,000 
Philip C461205-02 Sewer Rehabilitation/Storm Sewer $300,000 
Pickerel Lake San. Dist C461066-02 Collection/Treatment $400,000 
Platte C461130-01 Storm Sewer $250,000 
Richmond Lake San. Dist. · C46I067-02 · Collection/Treatment . $200,000 
Sioux Falls C461232-13 Sewer Rehabilitation/Storm/Coll./Int. $2,500,000 
Springfield C46107I-Ol Treatment . $150,000 .. 

Strandburg C461393-0I Treatment $300,000· 
Tea C46I028-03 Treatment/Collection $500,000 41 

Tyndall .C46113 l-Ol Storm Sewer $250,000 
Valley Springs . C461239-0I Treatment $360,000 
Vermillion C46I022-03 Treatment $400,000 
Volga . C46 l 046-0 I Treatment $2,500,000 
Wall C46I033-0l Treatment . $750,000 • Watertown C46I029-06 1/1 Correction . $1,900,000 
Watertown C461029-07 Storm Sewer $700,000 
Yankton C46I038-0l Treatment/Interceptor/Storm Sewer $600,000 
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Applicant 
Belle Fourche 

: .· 

Brookings 

Brown County 

Gregory County 

Hot Springs 

Huron· 

Mitchell 

Northwest District 

Pierre 

·Rapid City 

Roberts County 

Sioux Falls 

.ATTACHMENT IIB 

POTENTIAL GROUND WATER 
PROTECTION PROJECTS · 

. . . 

Loan# Project Description 
C465001-0l Expansion/Upgrade .· 

.· 

C465002-01 Expansion. 

C465003-01 Expansion/Upgrade 

C465019-01 Trans. Sta./Closure 

C465005-02 Compost/MRF Upgrade. 

C465020-01 MRF/New Landfill 

C465006-01 Expansion/Upgrade 
' 

C465007-01 Expansion/Upgrade 

C465008-0I Expansion/Upgrade . 
·. 

C465009-0l MRF/Upgrade 
·. 

C465010-0l Expansion/Upgrade 

C46501 l-Ol Expansion/Upgrade· 

Southern MissouriWaste Mgmt. District C465013-02 New Landfill/Exp.· 

Todd County C465019-0l Transfer Station 

Tri-County Landfill Association C465014-0l New Landfill/Exp. 
. 

Tripp County C465021-0l Transfer Station 

Tyndall C465020-0l Transfer Station 

Vermillion. C465015-02 Expansion/Upgrade 
. . 

Walworth County C465016-0l Expansion/Upgrade 

Watertown C456017-0l · Expansion/Upgrade 

Yankton . C465018-0l. Trans. Sta./Upgrade 
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. Estimated 
Loan Amount 

$250,000 

$250,000 

$100,000 
·. 

$200,000 

$200,000 

. $500,000 

$250,000 
•. 

. $100,000 
.. 

$1,000,000 

$1,000,000 
·. 

. $100,000 

I $500,000 ·• 

$250,000 

$150,000 .. 

$750,000 
. ' 

$100,000 
.• 

$200,000.· 

$100,000 

$100,QOO 

$WO,OOO 

$100,000 . 




