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.·-·, / MISSION 
- / .- - - . -; ,_, . ,· . . I -

· The.objective of the South Dakota State WaterPolluti011 Control Revolviµg Loan 
Fund is. to :capitaliz.~ the State Revolving .Fund (SRJ;9 to ·the fullest; maintain, · 
restore and enhance the chemi~al, physical and biological integrity of the State's 
~aters\for the benefit·of the overall env.ironment; protect public heilth; and 

' promote the eco:riomic well-being of the citizens of the State.of South Dakota .. 
.• ~ - I • ' • ' • • ' 
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RECIPIENT 

Belle Fourche (0 l) 
· Belle Fourche (02) 

Boxy:Iqer 
Brandon (01) 
Brandon (02) 
Brookings 

· Canton. J 

- Chamberlain(Ol) 
. Chamberlain (02) 

Clear Lake 1 
• 

Custer-(01)_ 
Custer (02) ·. . · . 
Custer(03) 

;: 

Custer-Fall River WMD 
Deadwood_ 
_Dell Rapids 
·Elk Point 
Fort Pierre _· 

Garretson 
· Groton (01). · 
, Groton (02)' 

Hot Springs (01) 
·Hot Springs (NPS/01) 

< . Huron (01) . · 
Huton(02) , 
Huron (03) · 
'Lake Cochrane 
. Lake Madison 
Lead co.1f _ , . 
Lead(02) . 

Lead (03) i . . _ 

. Lead-Deailw~ Sanitary Dtstrict · _ 
Lemmon 

·Madison. ' 
McCook Lake ~anitary District . 
M~bridge (0 l) . . . 

·. · Mobridge (02) · · .. 
. Noi:th Sioux City (01) · . 

North Sioux City (02)_ -:: : · 
Northdale Sanitary District 
.Philip. ·, , - . 

Pierre 
Pollock 

- Rapid City (01) 
. ~ R.api_d City (02) 
. Rapid City.(03). 

Rapid City (04).. . . • 
· Rapid V,alley Sanitary Distrjct (01) 
' Rapid Valley Sanitary District (02) 

~ - . ·' "' ,, . . 

1., 

· .. 

STATE OFcSOUTHDAKOTA . _ . , 
-srATE REVOLVING FUND LOAN PROGRAM 

·, I 

• t 

BINDING, ·, ·. 
COMMITMENT 

·DATE· 

. :08/22/9Q . 
06/22/95 · 
'04/11/90 
03/14/91 

. ,03/31/93 
. 03/14/91 
05/19/92. 
07/08/92 

I. 

. \ _ 01/26/93. 
06/13/91 
04/ll/90'- • 

. 07/ll/90 
OS/23/93. 

· 09/21195. 
· '04125{94 

.)2109193 . 
05/27/93 
05/11/94 

~ 05/11/94 

·, 

_01/13/94 
05/11/94' 

. 03/12/92 ' 
01/13/94 
! 1/09789. 
06/13/91 
09/19/95 

· , 04/11/90 

'• 

. 03/14/91 ,· ~ 
,07/11/90 . 
07/11/91 · 
05/19/92 
06/07/90 . .:: 

. 04/11/90. 
·. 03/14/91'-
·08129/91. · 
07/11/90 
.12/11/91 ·. 

'' 07/08/92 
06/22/95 
'04125/94 
06122195- ·. 
11/08}90 .. : 

09/23/93 . 
12/12/90 
07/08i92 

.06/23/93 
·. ~08/10/94 

07/11/90--
U/10/94 

:- ·( 

4 

-

' 

RA'rE,TERM 

3%,20 
·4.5%,10 

3%~0 
3%,1~ 
3~,10, 

. 4%,151· 
-4%,15 
_3%)0 

. :3%,10 
4%,15 

;3%,20. 
-3%,20 . 

;--'3%,10 / 
. '5%,20. 

. - ~ -
5%,20 

- ,.3%,10 
r 4%,15 

.·3%,10 

4%,15 
. 3%,10. 

3%;10. 
•• 3%,10 

5%,20 
3o/'!.120·. 
3%;10 

. 5.25%,20 
3_%,20 

. 4%,15 . 
'3%)0 
3%,10. 

; 3%,10. 
:- 3%,5 
. 3%,20 
. 3%,10·_ 

5%,20 · 
. 3%,20 

, . 4%,J5 
· 3%,io··-

5%~15_ · - _ 
. 5%,20 

· -" 5%;15 
. . 4%,15 

.3%,10 
4%,15 . 

'>--4%,lS•c 
4%,15. 

. '4%,15 

3%,20: 
4o/c,,l5 

BINDING· /; 

· CO:MMITMENT ACTUAL 
AMOUNT LOAN AMOUNT 

$2s-!3-:ooo.oo, . $253,ooo.oo 
$300,000.00 $300,000.0.0 
$648,600.00 .·_ $648,600.00 
$105,000.00 $105,000.00 · 
$600,000.00 1$500,000.00 
$188,065,00 $188,065.00 
$621,000.00 $515;--715,.00 
$350,500.00 $350,500.00 
$265,ooo.oq $265,ooo.oo 

· I $370,000.00. $79,537.00 
' $430,000.00 . $430,000.00 

$182,000.00 $182,000.00. 
$276,000.00 $276!000.00 
$250,000.00 $250,000.00 . · 
$582,009.00 · . ,$582,0Q.O.oo· 
$300,000.00 .$300,000.00 
$458,000.00 -$458,000.00_ 

. $330;294.00, $330,294.00 
$510,000.00 $510~000~00. 
$192,000.00 $192,000.00 
$106,000.00 -$106,000.00 
$1Q6,Q30.00 $196,930.00 
$930,000.00 j · - · $930,000.00 

$1;656,000.00 . $1,656,000.00 
$750,000.00 $701,997.00 

· s2,100,cioo.oo . s2,100;000.oo 
$80,000.00 $80,000.00 

$330~000.00 . $330,000.00 
- , $186,409.00.. $186,409.00 

$500,770.00 . _ $50~,770.00 
. $405,000.00, $375,298.00 · 

st'10;000.oo $106,855.09 
. $427,100.00 $427,100.00 . 

$150,000.00 . $i 19,416.00 
.- .•· $641,935.oo $641,935.oo:· 
.Sl,500,000.00 C $1,500,000.00 

$158,000.00 _: $158,000.00 
· $239,650.00 $239,650.00 
$646,ooo.oo $64~,ooo,oo 

· ,$315,000.00 $315,000.00 
$472,000.00 $472,000.0Q 
$600,000-.00. • $433,976.00 

. '"$170,000.00 Sl51,619.49 · 
$2,637,ooo.oo· · $2,479,905.oo 
$1,138,200.00 $986,685.00 
·. $777,500.00 - $674,57'7.00 

\ . $1.).14,86.1.39 $},214,861}9 
. $614~090.00 ' $614,000.00 
- · $460,000.00 S46o,o·oo.oo 

,. 
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RECIPIENT 

Sioux.Falls (01). 
Sioux Fall~ (02) . _ ,. 

0
Sioux Falls (03) 

· S~oux Falls (04) 
Sioux Falls (05) 
Sioux F~ls (06) 

. Sioux Falls (07) 
Sioux Falls (08) 

__ Sioux Falls (09) ~­
-. SiouxFalls(iO) 
_ Sioux Falls (11) 
_ Southern Missouri WMD 
•Spearfish 

· , Sturgis (01) __ 
Sturgis(02) 
Te~(Ol/_ 
Tea(02) _ 
Yennillion (01) 
Vermillion (~2) __ 
Vermillion (NPS/0.l) 
Warner 

. Watertown (01) ,_ 
, Watertown (02)' 

Waterto\YO (03) 
__ Waubay 

Whitewooo;· . .: 
• TOTAL 7~ Loans,_ 42 Entities 

_/ 

..,, 

. ' 

--

, 
/ 

-
BINDING, . 

COMMITMENT 
DATE RATE,TERM · ,, 

04/11/90 ·, 3%,20 
07/11/90 - 3%,10 
12/12/90 _3%,10 .· 

' 12/12/90 3%,10 
03/12/92 , 3%,10 
03/12/92 - 3~,10 -
01/26/93 3%,10" 
01/13/94 3%,10 
08/10/94 3~,10-
08/10/94 3%,l~ 

- . 06122/95 4.5%,10 
10/06/94 5%,20 
03/12/92 4o/o-,15 ,·. 
08/23/93 5%,20 
06/23/94 5'Y<,,2-0 
03/31/93 4%,15 
05111/94 4%,15. 

,· 06/07/90" 3%,20-
01/13/94 4%,15 
8/10/95 4.5%,10 

- 03/23/95 4.5%,10 
10/09/91 · 4%,15 
08/12/92 4%,15 
06/22/95 5.25%,20 . 
02/18/92 5%,20 

. 02il8/92 . 4%,15 

·1 

. ., ' 

BINDING . 

COMMITMENT _- ACTUAL -

AMOUNT LOANAMOUNT 
·--

$3,316,310.00 $2,836,963.00 
$454,000.00 $453,999)9 

... $845,0!)0.00 $844,999.94. 
· $1,290,000.00 , $1,200,000.00 
~1,955,000.00 (· $1,955,000.00 

$700,000.00 · · $700,000.00_ 
$4,500,000.00~ · -$4,500~000.00 . 
$1,000,000.00 -$1,0()(),000.00 
$!,250,000.00 -· • C $1",250,000.00 

· $1,500,000.00 $1,500,000.00 
$1,250,000.00 $1,250,000.00 
-$700,000.00 -$700,000.00 

$1,956,000.00 $1,956,000.00 
... 

$502,000.00 . -$502,000.00 
$936,250.00 $936;25_0.00 · 
$600;000.00 · $600,0Q0.00 -
$600,000.00 - $600,000.00 
$125,000.00 _ $125,000.00 
$500,000.00 $370,471.00 
$480,000.00 $480!000.00 

-_ $102,000.00 ' $102,000.00. 
$2,000,000.00 - $2,000,000.00 j. 

$4,000,000.00 -$4,000,000.00 
$2,600,000.00 _- $2,600,000.00 

. $163,487.00 $81,454.00 
$200,000.00, _ '· $180,801.00 

$60,758,861.39 $58,945,633.01 

I 

,, . 
:I_._-,_ , . ·. 

\ ' 
. ....--
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PROJECT DESCRIPTIONS-_-~ 
. __.·, 

- . BELLE FOURJ:;HE The_ City of Bell~ Fourche constructed sanitai;f sew~r lines and :manholes 
(1995) ·· . with a $253,000 loan: 'Portfons of the sewer lines were built in areas that will 

.BOXELDER. 

--:-- •. . ·, .. / . 

- . BRANDON-

. ·' 

BROOKINGS 

- ' 

CANTON-

, ''. ' . -. . . , - . ' .. 
have futur~ development. The term of the loanis for20 ·years at 3%.~ The 

. City 'of Belle Fourche wilruse :a. secom[SRF. loan to upgrade ihe City's 
- primary sanitary forcemain jhat has deteriprated and requires ever -
- increasing maintenance~ .,The fdil11.C111JOUizt is $300, {JOq ~ith-a.rate and term 
·ojf,5.%/or.JO years;,.. _ - ( - -. ·~ .- · 

- - ·Box Elder utilized -a $648,,600 SRF loan to -refinance e~sting sewer debt _ 
incurred t_o expand its treatment facility. The term ofthe loan is'for 20 years 
at'a rate of?%; ', , ·, .... , ,· • -.· . . , . ' . ' ., • , I.'.' 

The Cit/ of Brandon feceiyef~o SRF lo~s totalling $705,000. The first··- . 
loa11·of $105,000\v~s fo(a,storm drainage.project. The ·second loan of-· 
$600;000 was for the construction of a forcemain to; convey- partially treated · · 
'Yastewater from thd3randon wastewater treatmentfacility.fo-the~ Sioux Falls 

'_wastewater treatm~nt plant This loan also financed-the associated pumping 
station and some' minor improvements· to the existing treatment fa9ility. , 

· Con·struction ,is complete, and:the Gity is in the proc~ss of dosing out the - -
IQan'.· Both loan~arefor JO-year teffi!sCat an interest rate of3%._ . 

. . ' ~ - -

~·-~~-Thi City_ ofBr~okings-rec~v~d 'a_lo~ of$188,065,at an interest rate of 4%·. 
-- and a term of 15_ years. , The)oan financed the~ construction . of a new 
_ i_nterceptof · : · . _ · . · · _,..,. · 

The City of Canton re1e1ved: ol)~-,SRF loan for $515,715. This loan fi.nancecL -
- salllta1ymd stonn sewer improv~ents in Canfon.·. The loan is for a 15-year ~ ' 

tenn afaninterest rate of 4%.·: ·, - - : " , , . , _- -- . · '> · 
cc • ' 

CHA¥BERLAIN -_ ·.C~berlain re~ived !W6 Ioifus that,t~tal'$61's,soo: The_loans,~eie~s~d to 
· · · · · rehabilitate sanitary. sewer lines ·and construct storm sewer lines under tw.o 

. - - major--stre~ts in the City-.. The term of both loans is 3% for IO years.·- . 
- -

~ 

CLEARLAKE 

,-

·-
/ 

- Tbe--City of Clear Lake used. a $79,537, 4%, 15-y~ar loan to construct a. new _ 
. wastewater treatment 'facility .• The facil_ity _ consiste_d -of the construction o( 

I , . - -, . '., ~ . , - ~ . - ~ -- , ~ 

two new wastewater treatment stabilization_l)onds. and-the conversion of the 
existing pond i_nto. an .artifici_al wetla,id. \ ' -

' -;·' ,.: 

-,---.,·. -- -
': ' 

6 _-
,·,:' 

,· 



CUSTER 

CUSTER~FALL. 
.RIVERWMD, 

' ---DEADWOOD.·· 

DELLRAPIDS 

ELKPOINT ... · 

F9RT,PIERRE 

. . 

·GARRETSON·. 

, : 

\ 

The City of Custer received three SRF loans 'totalling $843,000. : The first I 

'loan of$430,000 fincl!lced the.construction of a forcemain to-convey treated 
effluent from the Custer wastewater treatment facility. tq the Custer rimnicipal -
golf cours'e; a storage ·reservoir at the golf course to stdre the effluent; and , 

.. -irrigation facilities·at the golf course to utilize the effluent. Th~ second loan 
of' $182,000 partially' financed sew.er improvements which·" included· 

. CQll~~ion lines, an~ an interceptor line extension.on the west edg~ of the dty 
limits; The first and second loans were. for 20 years at' an interest rate of 3%. ·. 

. . The third loan. of $276,000 partially financed the construction of an 
. additional wastewater stabilization'poi;id: The,third lqan is for a ~10-year term 

· at an interest rate of 3%. . · · 
,. • J 

"The Custer-Fall River Solid Waste Management District received a loan of 
"$:250:ooo for the construction of a landfill to serve residents of Custer and 
F.allRiver cpunties. The landfill will also serve die Hot Sprtngs .Material 
Re~ov.eryFacility (MRF) .. The loan is for 20 years at 5% interest. . .· .. 

' .. · ~~dwood has·ari SRF loan in th~amount of$447,838 at ~·rate of 5% for 20 
:years. · The loan is b.eiqg 'used to 'slip, line_ approximately 2,'?oofe~t of 24 i~ch -- . 

·· : di.~eter sewer il!_terceptor line. · . ,, · 

The City of DelfRapids constructed sanitary and storm 'se~ers with a " 
$3.00,000 loan.: · The new lines ·replaced existing undersized, sewers" in 

. conjunctio~ with a street rehabilitation project.. The term of theloan
11
is 10 

yfarsat3%. '. 

:_The City of Elk Point. replaced ~o ~xisting lift stations with a new lift . 
station, forcemain and interceptor lines: The City has a $458;000 loan with a term: of 4% for 15 years. . . . 

' The City of Port• Pierre used a $330,294 SRF l~an io ccmstruct a new sanitary 
'.' sewer and two storm sewers. The sarutary' sewer .serv.es a residential 3rea', 
- that was previously not connected. to the City's. system. The. term of the loan . 
is 3% for ~ O_years. : ·~ · 

. · Th~ City of Garretson constructed new wastewater treatm~~t stabilization 
·_, ponds to . make the existing sanitary system tgtal • retention. T,he City also 

··. made.improvements to .the .existing wastewaterfa~ility using.the·$510,000, 
. 4%, J5~yearloan. -. ,.,,.. ,· ,.·, · 

;, -. I 

' - ) 

7 I 

.:. ' •,' 



· ··•. GROTON ; · . ·· 

HOT ·SPIDNGS· 

. The City of Groton recei~edtwo.SRFJoans=o·f$192,000 and $106,000 to. 
.. ·-, bu~ld_new_.interceptorlines, forcemains aridlift_st.ati~ns. -The new sanitary 

. ., . . . ' . . .. ., .. ,· . . . . . 

systems will be constructed in the easeand northwest sections of the·City. 
. Bothloa.ns:are at 3% for 10 years.: = . . . 

. •' "'·~ ,, ,. "' .- . - ' 
:.-

· The· C-ity oftJ~t Sp_rings ieceived:~o.;loans totaling $1,126,930. The firsL 

' .. '' ··, 

· :loan of$196,930 was used to construct niw sanitary·sewers in an area of the 
· , Citytha:thad failing septic systems .. Thisfoan is,af3% interest and a IO-year- _: · 

term. Tlie second loan·of ·$930,000 fsfor .closing the existing landfiltsite 
.. and constnic~ing a transfer: station 'and: ·miinicipal solid 'waste co~posting: : 
. facility_. This foan· is at 5% for _a 2.0;.ye_af terrnt, . , 

.·:: 

HURON 
· (199S) - . 

I. 

~ ''-~ 

. •' . . , '. ~ . .., 

· - :The City of :Huron received thr~e' SRf loans. The-: first· 1oan· was used to 
, '. partially fund impr..ovements at the mechani~ahvastewater freatment·facility 

,· . and artinci_!U. w~tlands treatmeptrsit~'. _·· This·lo_an totall~d $1,6~6,000 at a rate 
'of3% for 20 years~ The second loan was used to construct an.extension to .. · 

. ' the. storm'. sewer system 'to pto~ide 'drainage ·in the fapfdly developing . 
. - northwest part of the City: The secondfoan totalled $701,997 at a rate or"3% · . 

• 1 • .for 10 year~. The City of Huron/eceivedUs}hird SRF loa_n· in the ·amount of . 
$2,700,000i": The loanwil/:be used to expand-the existing stabilization pond •' 
system aiu:l. increase pump~ng capacity ... The /9'an is at a rate oj 5.15% for a 
20 year term. ·: · : .,_ . . / · ' .. ' ~ 

/ '_1 

. L~ COCHRANE .. -~h~Lake Cochran~ ,Sanit~ l)istrfotirist~ct~d-~;aste'wate~ ~ollection and 
SANITARY PIST. treatment system at.Lake Cochrane. .An $80,000 loan was :made ·to the . 
, . . .. Districtto refinance a portion of the project. The loan was made for· 20-years 

.:. ai a 3% Tate.:~ , · - · · ~ . · · -

\ ; . ,. -

'LAKE'MADISON . The.Lake Madison·SanitaryDiitrict,recei;ed
0

a'4%~ 15-year terin.SRF,loan 
. SANITi,\RYDIST ... for,.$330,000. : The lo.an _was u;ed to refinance, a Farmers Home 

, ' · Adrriinis.trati9n ·loan~_ 'Ylii~h .part_ially !i,iµded the installation of a, wastewate~ 

.LE~ 

· . · collection and t~eatnient · system to serve Lake Madison. · · . - . . '. . . ~ . - . . ,-

··rhe City ofle~d recei~ed-three SRF.'Iriafis:tnat have. beeh'used ,foi:the 
separation. of· combined . sanitary· and storm ·sewers· along with the . 
. rehabilitation of portions of Jhe sanitary· sewer system.. The first· 1oan .was for .. .. . . -_ " -- - " - : - ' ' ' ' ' _.. ' . _,, :-' ' 

$189,409 at a rate of3% for-20 years. The ~econd and third·loans totalled. 
$876,068~ ($500,770 and $375,798 respectiveiy) at a rate of 3% for; 10 years .. 

,/ All three-projects have.been completed. ~ , · . __ - · · -
• " ', - • - • > •• 

-LEAD- . A sludg_e .di~posal yehicle· kd:a sewei:jetwere ·purchased by theL~ad~ . 
. / DEADWOOD,· .: , 'Dead~ood Sanit_ai:yDistricfwith,this loan: :The loan "';as for $106,s'SS jlt a. 

SANITARY:DIST; rate of 3% ·~or 5 years.- . . - . . ..,r ' ' . 

·. ' \, .. 

•\ /' .. I 

,.. 
J - ~ 

8 ' 

\. 
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LEMMON. 

MADISON 

McCOOK-LAKE 
SANITA,RYDIST,: 

MOBRIDGE. '" 

' , The City of Lemmon received a $4 2 7, i 00 loan at a r~te of3 % fo[ 20-years . 
to refinance a general obligation·sewer bond.issued jn 1985. The bonds were 
,iss~ed to correct an infiltration/inflow problem. . · 

• '·,,, 

The City of Madison received an SRF loan to finai;ice the construction-of new 
· colle~tors. The loan :was issueQ_ for $11_9,416 af 3% for 10 years . 

• < - ' ·,r. 

The Sanitary District received an·SRF loan of $641,935 to partially fund the 
upgrade and expansion of the wa~tewater treatment facility._ The loan rat~ is. 
5% for 20 years . 

. '. " . .. 
! . . • ' • ' , 

' The City of Mobridge received two SRF loans to partially fund the upgrade 
and expansion ofthe wastewater treatment facility. The first loan totaled 

~ $1,500,000 at a rate of 3~ for 20 years. The second loan totaled $158;000 
at a rate of 4% for 15 years. · 

, NORTHDALE · The Northdale Sanitary District used a $315,000, 5%, 20-year loan to · 
· · .SANITARY.DIST.. c~mstf\lct a new gratjty se~er, lift station and forcemain: The new system: 

' , connects the sanitary district to Rapid' City's wastewater system. 

NORTH SIOUX 
CITY· 
(1995) 

PHILIP 
(1995) 

. PIERRE 

POLLOCK, 

., 

,-: . 

. '.. 

1'forth Sioux City received an·SRF loan in the a~otiri(of$239,650 at a r~te 
of3% forlO years.~ The loan was used to construct storm sewer anq drainage 

. improvements in the community. North Sioux City wa~ awarded its second 
SRF loan to expand the storm sewer system and to provide drainage for a 
rapidly developing area. The $646,000 loan is at.a rate of 5% for a 15-year 
term.'·· · 

The City of Philip is financing the. construction of sanitary and storm sewer 
. impr9vements with a loan· of $472,000 .. Construction is unqerway. The .loan 
· isfor-15 years at an inierest_rate of 5%. _ 

- The City of Pierre; used an SRF loan i~ completely firi~nce the c~nstruction 
· of an mterceptor line near the ajrport and the addition of conunibutors at the 

· trea~ent plant. -The1airpot1 interceptor re-routed waste'Yater, that h~d been 
going to an impermitted lagoon near the airport, into the-main sewer system. 
The loan · also. partially financed improvements to the sludge handling 
facilities at the treatment plant. The loan was for $433,976 at '4% for·15 

. \ - ' . ' - ~ 

y~ars. 
, ' 

Pollock received an SRF loan to cover costs which exceeded the available 
EPA grant funding used to upgrade the wastewater treatment facility. The . 

. · loan was for $151,619 at a rate of 3% for 10 years. ·· 
' - , , , I • 

,· 

I 
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RAPIDCITY · 

. ' 

, I 

" ' - - ' 
Rapid .:City~ has _. received four , SRF·. loans which .. have :been'. used for · 
construction activities at the waste'watertreatment -fa'cility, rehabilitation ~net ' 

- ext_ension.::ofthe sanitary sewer sy~tem, ~construction of stormwatei: facilities 
- and mitigation of approximately.four acres ofwetlands_at the-City's Material,, 

Recovery Facility {MRF). -All construction :under the~ first three loans has, 
- - - - • ·--~ I • ' • 

·, been completed;with_ iheloans totaling;$.4, lAl,167. The fourth loan for the -
• · .-:MRF was for $1,214,861}9~ Ali ~pid City loans are ~t a rate of 4% for 15 
- years., 

RAPID-VALLEY - . TheRapid Yalley SanitarjtDi~trict re~eived.a $614,000 SRF loan at a ratepof 
' SANITARYPIST .. 3% for 20 years. Tlie loan was used forfehabilitation and.extension of the 

' (1995) · _ existing sanitary sewer system;~ The project has been completed. The Rapid'· 

SIOUX FALLS· 
'(1995) 

· f:alleySanitary.D{strict received~its second$RF' loan tq replace 4,500/eft 
· of existing st;mitary sew~r main, rehabilitate manholes,_ and modify'a lift 
station.·-The $460,000 loan is at a rate· of 4% Jo,: a 1 S:-year .J.erm. , 

The City.of Sioux Falls ha~ received :u SRF l~ltils_ t~taling $17;490,962. ,, 
Sioux Falls has' used. thejoans on a variety of projects. The..se · projects -
include the · constructicm ':,. of new interceptor lines and l_ift _ stations, ; 

~ ~habilitation of the ,sanitary sewer, purchase of slu.dge handling. equipment, 
. infiltration/inflow correctio,n, improvement of stomiwater drainage, {low . 
- equalization basin construction and sludge handling improvements. ..The first 

... IO.loans ate at 3% f6r 10 years: Loan 11 is cit4.5%far.JO years. · 1 .. 
' . "'.,; ' . 

SOUTHERN ,, Th; SouthernMiiso~ri J!.e_cycling and wdste_ Ma;iag~!!}ent~District rec~i~ed 
. , · MISSOURI WMD · a ~z.oo, 000 SRF loan for-the ~onstruction ofa regional laridfillnear °Lake 

(1995) _ · Andes:' The term of the loanis20 years at'5%. . . 
. 

SPEARFISH 

' 

SrmtGlS 

-, 
\ ' 

:- \. : 
·' 

' . i -- -

The City;ofSpearfish received a $1,956,000 SRF loan· t~,fund the expansion 
of t_he wastewater· treatmen~ facility. -·The_ loan_rate is· 4% '.for 15 years. 
Construction liasoeen coippleted. ' . ' . . < • • . I: ; . . 

' , , , • r • • 

\-· - . . ' _. - -- ' - ~ 

The City of Sturgis has received two lqans totaling'$f,4J8,25Q. ·The firsc -
' loan for $502,00Q'.financed the construction of three sewer ihterceptor1ines 

- , . . ~ - - - - . _, . . I , ·.- - -

· and a se\\'.er collection line: ·. In addition, the first loan was amended to 
finance a porticm of the Sturgis:.waste\Vatedreatment fa,cility'upgrade. "Tlle 
second loan for $9~6,250 is'.financing the tp.ajority 6fthe treatment facility -
upgrade.·. Major aspects·ofthe upgrad(are installing s>f an aeration system 
.and-increasing storage capacity ofthe.second and third-ponds. Construction 
.of the last sewerinierceptor·and-the,treatment facility upgrade is nearjng 

.. completion. Both }oans are at· im. interest rate. of5o/o for 20 years. . 
- \ ., 

. ' ' 

I •, 

\. 

:,..- . 
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TEA·· 

VERMILLION. 
(1995) 

.WARNER 
.'(1995). 

. Tfle City qfTea.has received two SRF loans for th~ const~ction of a storm -
:seyver system. ·Coy;istruction is nearing.completion. The ldans are r$600,000 
~ch for.a total debt of$l,200,000. Both loans are at an interest rate of 4% 

· for ~ 5 ~ears. . · · · · · 

I. ' . i • ~ • 

Vermillt<;m ha_s' ~eceived threeloans··totaling ~975,471. The first loan for 
- · $125,000 was used to.re~onstruct a sanitary sewer intei;ceptor that was in ' 

.need ofreplacerrient. The secoµd loan for $370,471 was for construction of 
approximately 6,200 feet.of storm Se\Ver pipe ~nd asso_ciated 'appurtenances 

,, . ip three-separate areas ofVermillion. The City received a third loanfor 
. $480,000 to conm-uct,a second trench at the City's1andfiJLand.to purchase . 
, a sqraper. The firg_t loan rate was 3% for20 years;the secono)9an was 4% 

. for 15 years, and the third loan is at an·interest rate of 4.5%'for lO'years: . 
. ·-, ~ _,, - ' ~ ,. . . . ,... .. . -""··· .· . - ~ . ' 
The Town ofWarnerwasawardeda $102,pOO SRF loan ata rate of 4.~%qnd 

.. · a term ofJOyears .. The proje_c(inc/udes the construction of a sionn sewer 
. . ' .. collection and disposal system to . improve storm ' d,:ainage within the 

.,.. commun~ty. . · / · · ' ·· · · _, 

cWATERTOWN,:-: 
(19.95). 

The City of Watertown received.two SRF loan~ totaling $6,000,00Q f(?r the . 
upgrade and expansfon ofthe'City's waste'Yater treatment facility .. · Both · 
loans are.at a rate of4%for 15·years: The City of Watertownwds awarded 
its·third SRF loan in the. amouni of $2,600, QOO to. rehabilitate port)ons of the. 1 · 

'sanitary sewer col/ection system. '~pecific project components zi;zi:lude the 

-. 

- \ ' - .. ~ 

WAUBAY-.· 

. ,"' 

· ,WJilTEWOOD -

. replacement or rehabilitation of sanitary sewer mains, manholes, andlift 
stations. ·The loan was awarded atp rate of5~25% for a.20~year tenn. 

The. City of WauoaY received an SRF l~an of $81,454 to _.cons.truct a 
·:wastewater collection system within the city limits on the so~th shore of Blue 

'·DogLake. This area was previously·served by septic t~ks: The,loanwas 
for.20years at 5%,and has been fully repaid. ·· ·· · 

>.Whitewood constructed a ne~ mechanicarwastewater 'treatment facility in 
: conjunction with the existing stabilization poncl.system. . The. City partially 

funded the proje~ with an,SRF loan of $180,80lat.4% for, 15 years:' .:. 

. . . 

, LOANS.APPROVED DURING FFY 1995. ARE DESIGNATED BY THE YEAR 1995 WRITTEN .. 
·oIREClL YUNDER THE LOAN RECIPIENTS' NAMES AND ITALIC LETTERINGWITHIN ,.: .· 
THE iARAGRAPR. .... 

-
' ' 
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' INITIATION OF THE PROGRAM 

The State Water Pollution Control Revolving·Loan Fund (SRF) is a low interest loan pr9gram 
that was created by the.1987 Clean Water.Act Amendments to finance the construction of .. 
wastewater tre.atment facilities~ storm

1
sewers, and noripoint source pollution control projects.. . ) 

. Funds~ai-e proviged to the states in the form of capitalization grants awarded annually by the US -
· Environmental Protection Agency, that must then .be matched by state fu.,!lds at a ratio of 5/6: 1/6. 

. . . 
).'he Depart~ent of Environment and 1'iatu~al Resources introduced legislation to 'the South 

1 

• 

DakotaC:~ .. egislature for the State Water Pollution Control Revolving Loan Fund (SRF) _in 1988:-· 
. · ,The .1988 South Dakota Legislature authorized the program with an appropriation of $1,200, ooo 

· .. and.directed the South Dakota Conservancy.District (Conservancy District) to admiruster the , 
> . -< - " - :,. '• • • ' ·, - "\ - ,- • \ ·,.I 

. _ progra~. . . . . . . . .. -. . . - - ,._ . . - -

CAPITALIZATION QRANTS 

Since l988, the Conservancy District has received the full amount of each of its seven-. -
. capitalization. grants totalinR--$5_0, 177,500. In .ordei: to receive ea~h of the capitalization grants, 

the Cpnservancy District must hav~ -~tate matching funds in place equal to af least 20% of each 
· .grant. . To'.:qieet this r~quirement, the ConseJ:"Vancy District has $, 18, 1 Qo: 000 in revenue bonds·· 

outstanding to~provide for•the required_ $10,035,500 in state matching funds. - . ' , . 

STATE MATCHING FUNDS. 

In 1989, $5,875,000 in revenue bonds.were issued'with-a AAA rating from Standard & Poor'$· 
Ratings Corporation (s:·&-P). This bond.issu·e was insured by·Capital Guaranty Insurance . 

. Company, thus the AAA·rating. There _are 36 loans under this issue. · 

. · _ fu 1992; the District l~sued $4,180,000 in revenue bonds without insurance and received a BBB · 
. ~ rating by s & p. F.t;owever: an annual repqrt of,cash flow projections was required to be .. 
· . submitted, and approximately 70% of the SRF-loan portfolio was,requiretl'to be/~ted ·.BBB or 

'better ~y the rating agency .. There are JS.Joans u~der this issue. . 
. ' , 

.,In 1994, $10,2~9,bo'o in reyenue bonds w~re issued ·a~ _an a4vanced·refunding cl'th~ two prior 
outstanding isst1es plus ad_ditional matching funds. , The pr<>gram raised hs rating to an A. 
Moo~y's Investors Service was the rating agehcyJor this issue: No bcind insuraqce was 
obtained, no cash flow·report was-required, and _no loan applicants must.be rated. The advance 
refunding provided considerable.cost savings by securing a lower interest rate, decreasing the 

· administration of the program, and deleting numerous accounts. Escrows were purchased to 
. . .. . . . . 1 .. . . . - .. 

_ -defease the 1989 and 1992 Series bonds. Ther~ are 13 loans under,this issue. · ~, · ·. . 
. 

-· . In 1995, $~970,000 in rev~nue bo~ds we~eiss~ed withaIJ. upgrad,ed rating of Al by Moody's 
· Investors Service. Th¢ Series 1995 borids were issued to provide matching funds _for the 1995 

'federal funds, as\vell as to'p~ovide loan funds for a specific borrower's needs"; - _"\ i ._ 

·17 
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TRUSTEE· 
• . . . . . . .· - '. .·. . >: . . . ' . . . . \ ; ;-

. The First·Nation~ Banlc i~ Sioux·F~ls ~as been the·-:rrustee since.the,onset of the program i~1 
J 9gg_ The Trustee .manages an4 invests:all funds .. and. accounts_ for the SRF J>rogram, Jnduding 
the 1989 and 1992 Series' .escrows·; issues amortization schedules; disbursesloatffunds~· and .. 
accepts all repayments from eacfof the progr~'s 75' Ioans: . . . . . . . . 

' . - i , _ ... -· . - , -,., 

_.-:.-- ,', 

BOND COUNSEL. 
• , • ' ,.,- - ' · '. < ' ~ • ... -· , -

· Altheimer & Gray was hirea as bond.counsel fo{the S.eries _1995A State ~evolving-Fund .. r . ·:: ··~ 
Revenue Bonds: . - . . . . . . . . 

UNDERWRITER. 

- Piper Jaffra~ w~s hirid _as underwriter for"the Series 1995A StateJlev~lying Fund.Revenue 
· l3onds. · · · · · · · . ,· · · 

\ EPAREGION VIII 

' 

·, . . 

. Regio~ VIII ofth{EnvironmentaI:Prote(?tion ~gency overseesthe South Dakota State ~~vplving 

,-

·~ _F'und Program.· EPA assists the statein securing,eapitalization grants·and·guides tl)e ·. - · · .. 
Conservancy District in its idminis1ration oqhe:program •. ·· . . . . . -

··,,' 
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I. INTRODl}CTION 
" .._ '_, 

_. . ... - I , , - ,,. ' ,. ' 

The_ State ofzSoUth Dakota herewith submits _its Annual Report for Federal Fiscal Year 1995 
· (October t 1994 through September 30~ 1995). This report describes how South Dakota _has met 

the goals ·arid ·objectives of the: State Rev~lving ·Fund. Loan Program .as. identified. in the, 1995· 
· Intended_U:~e Plan, the acti.fal use.offun,ds, and the financial position of the S~. · · 

IL·EXECUTIVE· SUMMARY 

SouthDakota's SRFProgram received a federal appropriation of$6,007,800 inFederal FiscalYear 
1995.· ~hese funds were matched by $1,201,560 in state issued revenue bonds. · .. · . : 

· · Teri communities . ent~r~d into binding · commitments with tlie Cons~rvancy District ~otaling . 
$9, 7JO,poo in !pans for the constru~tion of wastewater treatment and nonpoint source/groundwater ·· · 

. . . protection ptojecfs. A breakdown of the binding commitments is shown in Exhibit I.. . I . • ~ . • . 

Loan disbursements fro'm the program fo the various recipients tQtalled $12;363;9.77'.33, See.Exhibit 
. - Vfor a breakdowiiof allcash draws and the projects and administration assistance for which they 

were made. _· ·. · - . ). . · · . : · . 

·, ' 

The Cons~rvancyDistrict issued'$7,970,000 in revenue bo~ds in April, 1995 _under the Series· I'994A · 
Master Trust Indenture· .. The issue received an upgraded rating of Al frontMoody's Investors 
Servic.e. Thttissue provided state match for the 19Q5 Capitalization Grant, as well as $1,300,ooo 
in future inatcli and $4,500,000 in leveraged fun~s for specific.needs. . ., . 

_ I ...,. _. -. • I I _-• . • 

' " . ~ ' ' 
· · The SRF application was revised in July, 1995 concurrent with the, annual review and update of the . 

·. · South Dakota State Water Pl~g Process Document. This document contains all applications for 
the_Department· of Environment and Natural Resources' funding programs; . . . , . 

-

J 

:'·/! ' • . I ._! - , . . ,- .' 'i.' ' • .. - -'., • -- ' • -- -~ 

~s of September30, '1995,~So:uth Dakota·has funded the construction ofa Materials Recovery 
~. Facility and three landfills satisfying all Subtitle D requirements.· · . . . 

• ' • ' • ' I .,_ • 

~· 

In Dec~mber 1994/the Conserv~ncy District revie~ed ~d approved~ the SRF interest rates for 
Federal Fiscal year .1995. The Di$trict approved _the rates of,4.5% for a; I o:.year terin, 5% for a_ 15-

• year te~ and 5.25% for a 20-year te~. Theserates repr~sent an increa~e over the previous years 
to.enable the' program.tokfep pace with inflation·, . · · · ·. - · . · ··· . · 
! - - - " "\ F / " • I 

·)iJce th~ ~nset 9f the Program in )988, 75 loans have:been,awarded. Of these, 54loans have 
• Jnitiated operations. :Thirteen initiated operati~ns this past year: Deadwood, Ra.p1d City (03); R.apid 

. . . ·' . . . . . (. . . . . . .. . . 

: City (q4), Vermillion (02), Watertown (02),. Hot Springs, F9rt Pierre_, Dell Rapids, Sioux Falls_(O~), ·. 

21 
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. Sioux Falls (05), Sioux falls {07), Custer'." Fall RiverWaste Managehieni'District, ~~d Hot Springs 
, (NPS/01 ). Fifty-six loans are currently in repayment, and on~ loan: has been repaid in full. " . 

I ' " 

' 

' . ' - . - . 

III .. _ GOALS AND ACCOMPLISHMENTS . , 
. . 

A.· Short Term Goals and,Accorriplishm~nts' .. 
. . . , ,..'r 

In its.1995 Intended Use\Plan,~-the ~tate' of ~~uth Dakota i~en_ti&ed one short terin .. goal to·be .. ' 
implemented~ and .three objectives tobe accomplishe_d. · The, State has made significant progress . 

. toward successful completion of its short term goals and objectives. . \ ' 
• - - -... ' - -~ .•. - 1:- • ,. - " l · 

GOAL: Tctfully capitalize th~.SRF. : · 
- ,\ . . - ' ~. ' 

/ ~ ' . ....__, ' ~ . . - . "-

The State received and. expended each capitalizatiqn gr~t and has_ had state match available 
. - . . . ·, ,-. \ .·,) . - . .·- - . 

for each grant. As of September 30, 1995, South Dakota has inade binding collllll!tments 
equal_ to all. of.its entire capitalization awards and as~ociated.state matching funds: 

, -....:- - ' 

OBJECTIVE: Ensur~ the' teclmic~ int~griiy:9fthe SRF proj~cts through the review of.planni~g: .. 
design, plans and specifications, and construction activities. · · · · · ' · · · 

Ea~~ SRF appHc~tion'is assigned~() on~-~ngi~e~/and i; follo~ed thro~gh-byJhafeµgineer '. 
, -untir projec( completion and initiation. of:-openitions. . Plans an'd specifications and facility . 

plans are revt~Wed and approved by the :Pepartment of Environ_m~~t arid Natural Resources. ~· 
... Pre-construction,initial, interim,_ and final construction inspections are conducted to ~ensure . 

each project's technical integrity:.· · - , · · . -: ·• · · -.. - · · · · . . · · · -
- -· • ,, • ' ' ~ J • .y - -

OBJECTIVE:. Ensure com~lianc~ with' all pertin~nt fed_eral, ~tate~ and loc;i water poiiution .control 

I_ 

/. 

'· 

laws·and regulations. . . • . . . . ' : .. ,~ . - ~ . . '" . . . . . - . .... ' .. 
,,. ' ' ' . . . - ,· . 

The state works \;\'ith·aU feder~, stat~~ a_ndlocal.age11ciesto ensure compli;nce: .· 
. ' ' ' . - ',,. . . ' . . '-·~. . ~ ~ . . . . , 

.-~ -~ ' --

OB~C~: Obtain ri:iaxiinum capitaliza?_on of !11~ funds fotthe stat~ in tlJ.e ·sh~rtestti!lle possible. 
I • - • ~ • - ' - . - . • _, 

The St~t~ appli~d f6rits capitalizatfon.,grarits a~·SO()~ as th~-a~~~ds-wern.announced,.and . 
State maiching funds were. !ri place prior to receiving the grants;: Loans are a\Varded on a · 

. first-come, first-served.!Jasis ang are usually awarded within-four to six weeks after'-rece~ving· ,'. 
the application: -South D~ota has n,ot. reverted any capitalization grant fµnds due to the eight 

: . quarter-time limit. .: Funds are usually award_ed- within :one year of ~receiving· each 
cap~!aliza~ion grant ' ,· . . 'J • - .. . , . 

. · • ~ - / ,-1 > • ,/ 

B:--Lcmg Terrri Goals and Accomplishments : 

In its 1995 ::Intended U~e J>la!}; ~he-State of South pakota i~entified. two long term goals and two 
objectivesto·beaccomplished: - . . ; .,_- .,· 

. -./ \ ... 

~- · 22 
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GOAL:"Tofully capitalize the SRF. 

·.·: Th~-State has received and expended each·.capitalization Grant i~ the required tf~e period. 
--:, and has had:state match monies· available for eac~ Capitalization Grant. The State has 

awarded all or its capitalization grant awards and associated state matching funds ~s of . 
·:,<\' ·september'.30; 1995. · 

GOAL: .,Mairtt~n or t~store ~d enhance,_the che~car.physical 'and bia'iogical)ntegrity-ofthe 
. State's ·waters for .the benefit of the overall environment, the protection of public-health,· and the · 

. -- -. ' .. " , ' - '' ' ' . -- ' . ' ~' " . ·. ·- ,r 

promotion of economic well~bein~ .. 
< • 

Th~ state hasawarded 1s 1oans to 42 ~ntities to assi~fwiili construction or~istewa.tet'~ci 
- ,nonpointsciurce-projects. /~ . . . . . ' < < - •• • .. • ~ • < 

• • • < < • ( 

- 'oBJEc'TIVE:. tviaintain a. permanent> self-sustaining SRF ;r~g;~, that will servejn perpeiuity ~ ,·' 
. a. financing source for wastewater tre~tment works.projects and water' pollution control activities," ~ . 
. including nonpoirit source and groundwater protection proje(?fS. .· -~. : .. , 

, ,, 

. By ensuring that all loans are made to fin¥}cially sound and responsible bo;owers; the ~RF . . . 
), programwill_·s~rve in·perpetuity:fofSQuth:Dakota's·wastewater and _nonpoint ~ource -· 
, pr~jects. . . < • \ , ' • , • • • • • •• < • • • , • • • •• • • , • •• • • 

OBJECTIVE: FulfiU-the requirements of,pertinent.federal, ·state, and local laws and regulations·· 
_ governi~g water-po~·ution control activities, while pr~viding the State and local project sponsors 
with ~axiinum flexibility and decision.making apt4ority regardingsuch'activities., ~ 

·' .. . · The State has tailored its Handboo~ of Procedures to be ~ustomer service· oriented arid us~r -
. ,- :fiiendly for'~tate R~yolving Fund µ>all Program recipients. The Handbooks also allow for. -•_ 

-. ,;m_axitnumpr~~~.flexibilitytwhiJecoritinu!ng to maintain suffi<?.ient State oversight 6fthe: · .. -.. -•. -
- : Program's act~vtt1es. · . · ·- -. · .. · · · . · . · . · · ·. · · - . 

• - _ • - - , > '- , / I , 

.·· . . . . .. , ·.. . . ..., . 

: IV .. DE!~S OF ~CCO:MPI..ISHMEN'fs,· 
• ~ < • 

'· 

A. Fund Financial Status , 
) 

· .. I. Binding Commitments o, •• · 
- . ~ - ' .... 

. ·- \.: 
.,_ - ~ - - . :. . 

- ~ ordert<?. provid~ finari~al·assistancefor Section ?12 (wastewate; and stormwater) :d nonpomt sour~.ProJ~s. th~ State entered into 10 bindtng·commitm'ents totaling 
... . . .' '~10,_ooo: _Exhib1t l lis.ts}he recipients of these SRF loans All 10·1 . h 

. . Eqmv~ency Requirem:nts {Title II Glean Water Act requi;ements t~!~s ~et t e : . 

. , funds ~.irectly, made available by the ~apitalization Grant. . ) . _ap~ly to 
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,-

! . 
".. \ 

.- ". . 

2/ Sources of Funds '- . _..... . 

Durinir:19.95, the St~te was a;arded·a $?,00~,.sbOJederal,ca~italizati9ri grant that ~ 
was match~d by $1,20l,560'in St_ate funds: Exhibitllfshows the annual allocation 

· ~d source of SRF funds .. · · · · · 

3. Revenl!es and Expens~s 

Funa revenuds -consisted of. inte~est· earn~d on toans· to ~ommuriities·. cash and. , 
investments, ~he 'sp~cial re.serve account~ . ~nd ;admirµstrativ~ 'expense\urcharge 
payment~ received from ea_ch b9rrower; These.earnings totalled $2;043,000. Fund 
expe!].ses included administration "expenditur~s, interest payable on bonds, and the: 
amortization of.each_ bond issuance's·.·costs. These .totalled $1 213 000. The 

' ~ - ...,. - ' - - - - ' , 
Statement.of Income and Retained Earnings is shown on Exhibit x( -·· 

• / •- C ~ ' { ·, - • -• • ~ 

4. Disbtirsem~ilts and Gu~rantee& ~- ·. - · 

There ·were no loan guarantee~ during federal fisc?IyearJ 995.. -
· I · . I - '- · . _,. • ·-

. . . -(( '- _) •,,' . , ',.';. ,,.-,._ 

5. · Findings of the 1994 Audif 
I . _- . . . . . '.-- • c, . • . -· • -~ . . . . . ._ 

l'he SRF.Progratn was.audited by the·SouthI.>akotaDepartment· ofL.egislative Audit 
. mMarch1995 for'state-fiscalyear199_4(July 1}1993 through°June.30, )994). The 

, , . Department. responded, ~{aIJ. findings were t~solve.d. Fipdings and responses. are .. 
. . available upoji request·: ... -. . . , . < : ', :~·.- . . . . . - . -· . . 

. ~ ~J~u~'l~95~ EPi:Regi~nvrrfc6ridu6teiit;~~ual ;eview ~fthe.SouthD~~ta . 
. -SRF Pro~. · A draft.report has, been received ,and comment_§ h~v~ been,fo~arde~ 

to EPA· 
. ,, 

B .. Assistance Activity, .. '.' ~ I 

· E~hibits 1~ through ,VJ. illu~trate the ~s~istance at~ivity or:'tni Sfil: fo F.ederal, fiscal Year 
1995. ·-·. - . - . . - , \· __ ,. , ··-.-

. ' 

/ Exhibit'! shows ~hos;re~ipi~nt~·tha{rec~ived;_SRF,loaris during Fegeral·Fi~ca.l Ye8:r• 
1995.: Eigh( loans w~re for Section:21:tproj_e:cts,_~citwo l~ans were madefor_ 

nonpoint ·som~e project~ .. ---. . : ...• __ · ;' , ···- . 

~<Exhib~t11 1istst1ie·a~si_~tance ampµntpr~~a~d:t~ e~~h s~~tibn 212 a~d, ri:npoint .• 
S(?UrCe pfoje~tbf~eeds :ateg~ry. . . , . - - ·. ' . -

r . 

. ' 

1 . 

...., ~-

' .. 
; ,,, 
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. ·. 
_ ..... 

- : ...... 

..• -~ J ·. 

, . / ~ 

) . . . 

! ·.\ • I 'I. . • I \ I al ·SRF dol.lars· available, broken down ,by ~~cal year, I,' 

·1 

· Exhibit ill hsts the tot · , _ , 
· ·. capital~ation amounts· and State match amounts. , · 

,-_ ~- 0. - ~. J - • \ '-_. • • - \ • ' ~ - •• , • ~ • =· .... 

. Exhf~it I\'T_ lists each SRF fo~ and the. capitali:?ation-gra~t to which it is a~si~~d. -~ · -, . ' 
~- i 

Exhibit V lists tfie c~h draws and ,the projects or administrativ~ assistance for which . . . 

· .. they~e;e·m.ade. / . , \ .. ·. 1· . . . , . , , . \ C • •• / :· ,c '.·. ,·, 
-_ • . , • - • . r- : I 

Exhibit VI lists the estimated. and actual cash disbursement schedule from .the federal· ... 
Letter of Credit (LOC)for FFY 1995. The estimated schedule was.agreed upon•by 
the State and EPA in the 1995 Annual Workplan. . . r . - • • . ' 

- t ~ • i 

-..... , . 

. ·. · ~-: c>Provisions of the Operating Agreement I Conditions of the Grant 
. . . . r . . . . . 

-- ' ---

: Th~·. State of Bputh: Dakota agreed . to · 20 conditions. in the Operating Agreement ~d 
Capitalization· Gran(Agr~ement. Tile following '17 cc:mditions have been met· and need no -
. furt_her description~ .. ·· ·. · · ·, · · - · 

,Agreement to AcceptPaytn~nts· , 
-CasbDrawf; for SRF Program Separate 

· Prior Incurred Costs Not' as State Match · ' 
' , . ~. - -: - - ;), -_, . ·.. ' _. - - -

Revenues Dedicated for Repayqient of Loans 
- . Procurem_ent Actions ~ 40 CFR Part 31 

A.dminisfrative S4.rcharge\ 
State Match· . · 
Cash Draw Schedule ' , 
Anti-Lo,bbying . 

-~Expenditure of State Matchi11g Funds · 
·· · Deposit of Stat~ ~atching Funds with Federal Monies_ 
• .. Binding CommitmeQt Ratio -

-Timely and Expeditious Use of Funds 
No Transfer ofTitle Il Funds 

· Eltgibility ~f StonnSewers . 

. ) 

. SRF Contains an 83.33%116.67% Federal/State·split · .. . 
· . State Projects to SpencJ $6.0 Million in FY 96 Funds in FY 96 and FY 97. 

" • · . 1 _ . ." , . ' • 1 ~ . . - ' 

'. ·;, The following three condi!ions have.?edn met and·are further desQribecfbelow_. 

1. 
--'-

Establis~entofMinority'B~siness Enterprise. (MBE)/Women's Busi~ess Enterprise 
(WBE) Goals and·Submittal ofMBEIWBE Utilization _Report:. 

. ... " . . . , 

' -- f '' 

The State and ~A have agreed on '~fair share••· goals o£6%,and/2o/o for 1\.IBE' .. 
and WBE firms.' The actual goals achieved for Federal Fiscal Year 1995, /. 
were 11.3% for.1\.IBE and 7.3% for WBE. . . . . -



I ' 

, ' 

i ' 

2: 

3. 

\ . 

: /, 
-· ··,.,. ,. 

- \ 
I • ~ ,t 

<. ( 

' ;.. 

• . \,.· . , ' , ' • ' • , , I - . • 

. Prior to executing. binding . commitments , on SRF projects, . the Regional ·. 
· Administrator must certify project compliance with. Title. VJ·of the Civil Rights . 
Act. , . ·.. . . . 

. 
'r .. 

The 10 loan recipieµts all s~bmitted project <t~rtificatio~ forms (EPA 4 700-
" - _ 4) to bENR:, who in tum submitted these forms:to EPA for concurrence. The 
· ~•, forms were~:in most cases, returned with~PA appr~vaLptior t<;> the Board,of.. 

·Water. and Natural Resources' action regarding the loans, . In those cases that..: · 
EPA did not ret~m the forms prior . to J36ar<:l. C(!llSideratiop, the Board 

. approved: ea~h loan contingent on approval-by:EP A ,_ 
1, ' - ' ' • • 

• ,I , 

-The ,.Stati hereby establi$hes that it has re~ewed all SRF_ fund;d Section:21.2 projects· . · 
in accordance with the approyed environmenta_l review' proc~dures as required by_ 40 
CFR Sec~io113 ?.,3165, (l>}( 1 ). . 

V. PROGRAM CHANGES 

4,. 1996 Intended Use.Plan 

The Annual Report contains the 1996 Intended Use··Plaij asapproyed by the Board of Water 
and Natural Resources on-November 8, 1995. ', · -~ _ ~· . . . · ' . . . 

VI. PROPOSED IMPROVEMENTS. 

,. 

A . Modifica!ion of the Program . ·" 

. 

7 

l'he S~uth :pako~a SRI< Program i~ prese~tly admini~te;ed.~nder one).1a~t;r T~st 
Indentur~ ~d two ·bond: i~~ues~ · In February· 199-4, the 

7

C~nse:ryancy District,' 
· completed an advanced . refu'ndirig of. both its qutstanding Series · 1989 and 1992 
•:.bonds .. In April 1995, the Gc:mservancyDistrict issued state match bonds under·the 
. '1994 Master Trust Indenture., The issue also i~cluded $4,500,000 in program bonds 
)o provide for a· specii!.c borrower's needs. • 

In D.ecemberci9~5, the S9ut~·Dakota Conservancy District wilLrevi~w pro'p~sed 
· - . · changes tcdhe SRF Admini_stratlye Rufes. The proposal will change the policy from 

one of!iwarding loans on a first co~e, first·seryed_b~sis to one based on need, 
-priority. ranking, )walth or: safety viplation, availability' of funds, and' ability to repay.' 

' . ( -- .... 

' ,' ' ' ' , /:-. ·- . , . .. ' . : ' ' ' . ' '. . ... 

B: Long and Short;. Term Goals and ObJectives for Future illP 
.. - . ' ' / . - . ~ -

. The SRF)?rogram will continue to review its,g~als and objectives througpout FFY 
. 1996fuqfossibleinclusion i~to the:1997 Intended Use Plan:. ~ · ·. . . , . ·, 

,. . , . - ' ~ - ' . 
. . --.,. ' '~ . 

. '. 
;- .. .., 

, ... 

·' 
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-_ Exhibit/ ill lists the total' SRF dollars available, broken down -by fiscal year, 
capitalization amounts.and State match amounts. 

-, I • 

' . . - ' - . - ' . ' 

_ Exh[bit-Iv- lists each SRF lo~ and the. capitalization· grant to which it is assigned." 

Exhibit V lists tfie c~h draws and tJle projects or administrativ~ assistance fo~ which • 
they were "made. -· 

Exhibit VI lists the estimated-and actual cash_ disbursement s~hedule from the federal 
Letter of Credit (LOC) tor FFY 1995. The estimated schedule was .agreed upoii:by -
the State and_EP A in the 19,~5 Annual Workplan. . r - - • 

:-__ -,:_ ' . -

-- . :' C. Provisions ofthe,,,Operating Agreement/ C~nditions of the Grant 
- -- . 

. - ·: The State of :south Dakota agreed to -20 conditions in the Operating Agreement ~d 
Capitalization GrantAgr~emen~. T}J.e following l 7 cc,nditions Jiave been.met and need no -
further description~ ·- · - , · ·-

-

-Agreement to Accept Payments __ , __ 
Cash Draws for SRF Program Separate 

· Prior Incurred Costs Not' as State Match -
-. . ' . -'_~ ), -_ -, _' 

· -Revenues Dedicated for Repayment of Loans 
Procurement Actions· -40-CFR Part 31 
A.dmiriist~ative Sllrcharge' 
State Match· . -
Cash Draw Schedule 
Anti-Lopbying · . _ r , 

-.Expenditure of State Matching Funds. 
·· Deposit of Stat~ Matching Funds with Federal'Monies~ 

• .. Bindirig'Commitment Ratio - · -
· Timely and Expeditious Use of Funds 
No Transfer of.Title II Funds 
Eligibility ~f-StonnSewers . 
SRF Contains an 83.33%/16.67% Federal/State·split -: .- . 

-State Projects to Spenq, $6.0 Million;in FY 96 Funds in FY 96 and FY 97. 
• . ,- _ · - I., - ,•: . · t - - ' 

'. ·, · The following three conditions have-berin met and-are further described-below_. · 
. - . / .' -- ~ - . - . . 

l. Estabµ~~ent of Minority Business Enterprise (MBE)/W omen's Busi~ess Enterprise 
(WBE). Goals and,Subniittai ofMBE/WBE l.TtilizatioriReport: 

... .- -1· • ' ' • - • 

' !.__ I • 

The State_and EPA hav_e agreed on 'tair share''' goals 0£ 6%, and 2% for MBE . 
and WBE firms: The actual goals achieved for Federal Fiscal Year 1995, - -­
were 1 L3% for~MBE and 7.3%for WBE. . : . _ - , - _ . , - ' 
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2: 

3. 

-, 

- ' 
'\,.._· • - ' " I ' ' , ,,__ ' • l', 

:- Prior to executing _ binding _ commitments , on SRF projects, -: the Regional- _ -
_ · 'Admtnistrator must certify project compliance with Title. VI: of the Civil Rights ::· 

Act . - _- . . -, . - -

. ' .. 
The 10_ loan recipiep.ts all s~bmitted project G~rtification forms (EP~ 4 700-

- , 4) to bENR, who in tum· submitted these forms to EPA for concurrence. The 
· .- , fonns were~:inmost cases,-retumed with,EPA approval p~or to the Board~of 

-Water: and Natural Resources' -actimi regarding the loans. In those cases that.:: -
EPA did not return the forms prior to .Board -co_nsideratiop, the Boa,rd 

_ approved' ea~h loan contingent on approval-by_EP A. ,_ 
~ \ I I 

--~ .- 't' 

-The _stati hereby establish~s that it has revi~we_d all SRF funded Section-21-2 projects- . -
in accordance with the approyed environmental review· proc~dures as required by 40 
CFR Sec~ion 3~.3165, (l?)(l). -

V. PROGRAM CHANGES 

4. 1996 Intended Use Plan 
\ 

/' ' 

The~ualR~port contains the 1996 Intended Use·PJarias appro;ed by the Board of Water 
. and Natural Resources oriNovembei- 8, 1995. ~ --- · · _. _ :_, ·_ - _ - ' - - -

VI. PROPOSED IMPROVEMENTS. 
- . ' . ' 

A. Modification of the Program 
.- .,. -

l'he' S~uth J?akota SRF Program is presentiy a:dmittlstered. under one-Master T~st 
Indentur~ and two 'bond: i~~ues: - In February 199A, the C~nsezyancy District' 
-completed an advanced-_ refunding of. both its qutsfanding Series 1989 and 1992 

. -· .. bonds. -In April 1995; the G<?nservancy District issued state match bonds under·the 
- '1994 Master Trust Indenture., The issue also j~cluded $4,500,000 in program bonds 

'.to provide for a- specific borrower's needs. , 

InD_ecember:19~5,_the S~ut~·Dakot! Con~ervancy District wilLreview prope>sed 
changes to:the SRF AdministiattveRtiles. Tlie proposal wi!l change the policy from · 
one of liwarding loans on a -first co~e, fi_rst served )asis to one based on need, 
'.priority ranking, ,h~alth 01: safety vi9lation,' availability of funds, and ability to repay. 

- ' 
;: ' ' -- ' - '· ,' ' --

, B: ''Long and Shotl· Tcirin Goals and boj~ctives for F~ttite IUP 
~ " - - • , ~ . I - - - -

The SRF)?rngpunwiH continue to review its_g~ais and objectives througµout FFY 
. -!996for; possible inclusion i~to the-1997 ~ntended Use Plan. --~ - , _' , . , -

I -
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! 
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Recipient . 0 

Southern Missouri WMD 
: Rapid \1 allfy SD 
Warner- . 

<,-Belle Fourche 
North Sioux City 

- ·· Philip .. 

Sioux Falls - · 
Watertqwn 
Vermillion 
Huron 

'Totals 

EXHIBIT I . 
PROJECTS RECEIVING SRF ASSISTANCE 

·, FFY 1995 

. '' 

·· 'Recipient 

Southern Missouri WMD 
Rapid Valley SD (02) · 
Warner* 
Belle Fourche (02) 
North Sioux City (02)*' 

. Philip*, 
Sioux Falls ( 11) 
Waiertown (03) 
Vermillion (NPS/01) 
Huron(03) 

. TOTAL 
- *Storm Sewer 

Binding 
Assitance Commitment . 
Amount· Date - · · Rate, Tenn_, 

$700,000 10/06/94" 5%,20 · 
$460,000 11/10/94 · 1%,1.5' 
$102,000 03/23/95 4.5%,10 
$300,000 06/22/95 4.5%,10 
$646,000 06/22/95 5%;15 .' 
$472,000 · 06/22/95 _5%,15 

$1,250,000 06/22/95 · .. 4.5%,10 
$2~600,000' · · Q6/22/95 5.25%,20 

$480,000 c 08/10/95 4.5%,10 
$2,700,000 09/19/95 5.25%,20 
$9,710,000 

. EXHIBIT II 
SRF NEEDS CATEGORIES .. 

-. FFY 1995 

(s ,_J_ 

Project No.· 

C465013-0l 
·. C461013-02 . 
'C46J042-01 
C461012-;0i 

'I 
Sec: Treat. -

- I 

IIIA 
· ill Correc. 

f ' 

IIIB 
Svs. Rehab. 

$460,000 

$300,000 

$72,000 

IVB _ 
: New Inter. 

' 

' 

VI 
Storm Sewer 

$102,000 

$646,000 
. $400,000 · 

_ C461009-02 
C461205-QL 
C461232-ll 
C461029-03 
'C46501S-01 
C461291-03 -

$2!'3,000 ,. $225,000 .' $812,000 -~ 
$2,340,000 s260.~_oo 

$2,700,000 

.... 

NPS 

_ '.$700,0PO 

. $4~0,000 

. $], 700,000 $2,553,000. $1,317,000 $_812,000 .$1; 148,000. $1; 180,000 

· TOTAL 

·, 

EXHIBIT III 
ALLOCATION,AND SOURCE OF 
TOTAL AVAIL~BLE SRF FUNDS 

.• 

· · Capitalization• 
Fiscal Year Grant Award State Match 

·-
Total 

1989 
1990 
1991 
1992 
1993 
_1994 
1995 

$4,577,200 · $915,440' . $5,492,640 
$5,685,600 

SP,089,760 
$11,441,880 
$11,317,20,0 
$6,976,560, 
$7,209,360 

$4,7'38,000 . , $947,600 
$10,074,800 $2,014,960 
$9,534,900 $1,906,980 

. $9,431,000 _. sf,886,200 
'$5,8_13,800 $I,lq2,760 
$6,007,800 $1;201,560 

- $50,177,500. ,$10,035,500 

.- - \ ~ 

/ 
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3: 
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'6; 

7. 
8. 
9. 
10. 
11. 
12. 

-13. 
14. 

-- -~ ·; -, 

- · EXHIBIT IV.· 
/ . ,OBLIGATIONS · 

_ FOR _ 
FFY s9:95· CAPITALIZATION GRANTS, 

DEOBLIGATIONS, AND PRINCIPAL REPAYMENTS_, 

. -
. -" ,·· 

1. · .Current projech'utilli:ing 89 SRF funds: 
'··' ·- - . -

Project -

SRFAdmin 
Huron (01) ;. 
M~bndge (01) •_ 
Rapid Va)ley (01) ~-
Lemmon (01)** -
Box Eld~r(O 1 )***. ' 
Custer Golf(Ol)-

-:Sioux Falls.(01)* 

Loan Board 
· Amount . -Action 

" $1'83,088 : 
· s1:656,ooo 11/09/89_ 
$1,500,000 --. 07/11/90 

$614,000 • 07/ll/90 
· --$213,550 04/U/90' 

$324,300 04/11/90 ~ 
.. :$430,000 . 04/11/90. 

$571,702 04/li/90 -

1989 SRF .·· 
Capitalization 

Amount=SS,492,6,40 
·_ . Balance Remaining 

$5,309,552 
$3,'653,552 
$2,153,552 · 
$1,539,55{ 
$1,326,002 • 
$1,001,702. _ 

$571,702 
" $0 

*Remainder of$3,316,310 loan ($2,744,608) is out of 90 funds. 
·••Remain_der of$427,100 lCMUt ($213,550) is out of90 funds. · . 
•••Remainder of$648,600 lqan ($324;300) is out of90 funds. ' 

' .. ' - ..... . . , ... 

2. · .Current pri,j~ts utilizing 90 SRF funds: .... 
1990 SRF • 

. Capitalization . 

;project > 

Loan Board· 
Amount. : .·:Action 

Amount=$5,685,600 · · 
Balance Remaining . ' 

• . .1. 

. SRF ~dfuin -- - $189,520 w:' -. ., . :s5,496;o8o 
Lemmon (01)++ 
Box Elder (01) +t:+ -

.s21_3,5,o · 04/11/90 · $5;282,530 - ... -
$324,300 04/11/90 $4,958,230 

S.J.alls (-01)+ · 
-.. ·Lake Cochrane(Ol) 

. · . V erinillion _(O 1) 

$2,744,608 · ·. '. 04/11/90 - ' $2,213,622 · 
.$80,000_ ' . 04/11/90 $2,133,622 

·- . $125,000 ·. 06/07/90 $2,008,622 
Lead-Deadwood (01)* $106,855 06/07/90 '$1,901,767 · 
Lead(Ol) $186,409 07/11/90 $1,715,358 
Sioux Falls-(02) 
Custer(02) 

· Belle Fourche (01) 
-, 

$451,000 . 07/11790 ~ ~ $1,261,358 
$182,000 ·,01/i1/90 $1,0'?9.358 
$253,000. 08/22/90 ~826,358. 

Pierre (01 j•• 
Sioux'Falls (03) ••• 

s210;009.: 11/08/90 $556,358 
_-$226,358 12/12/90' ~ f $330,000 

l.4ke Madison (01) $330,000 · 03/11/91· . $0 

:.._:ipproved Lo~~ount ~as SIW,~00; ~fy $106,855 was dra~.- . 
. _ •• Remainder of$600,000 lo~ ($330,000) is out ofQlfurids. · ·--:-- ~-
~ ••• Remainder of$845,000 foan ($618,642) is out of Q lfundsi 
:· +Remainderof$3,316,3IO ($571,702) is out of89 funds .. -

·. -++ Remahtder of$427,I00 ($213;550) ~s o~t of8? fund!C_ '. 
.. +++ Remainder of$648,600 ($~24,300) is o~t of.89 fun1s. -. 
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/· 5. 
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8. 
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'\ 14. 
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" . 16." 
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2. 
3. 

' 4. 
/ 

5. 
6. 
7. ' 
8. 
9. 
10. 

' ' 11. 
·: . .,.. 12. 

13. 
. /' "14 . 
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,) 
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I 
·3. Current projects utilizing 91 SRF funds: ,, 

1991 SRF-
Loan Board Am~unt=$12,089, 760 

Project Amount'. Action . Balance_Remaining 

, SRFAdmin $402,992 $11,686,768 
· Pierre (Ql)+" $330,000. 11/08/90 $11,356,768 
Si~ux F~s (03) +:r $618,642 12/12/9b Sl0,738,126. 
Sioux Falls (04) $1,200,000 12/12/90 $9,538;126 . 

$2,637,000 $6,901,126 Rapid City (01) 12/12/90 
Madison (01) $150,000 03/14/91 $6,7:Sl,126 
Brookings (01)· $188,065 ·03/14/91 

. 

$6,563,061 
BraIJdon (01) $}05,000 03/14/91 ' $6,4513,061 
Huron(02) $750,000 · 06/13/91 '$5,708,061' 

' Clear Lake (01) $370,000 0~/13/91 $5,338,061 
. Lea~ (02) $500,770 07/11/91 $4,837,291 
; McCook Lake (0.1) . , . $641,935 08/29/91 $4,195~356 
'Watertown_(Ol) · $2,0~0,000, 10/09/91 $2,195,356 · 
.Waubay(Ol) $163,487 . 02/18/92 $2,031,869 ·-
~ioux falls (05) 

, I . 
$1,,955,000 03/12/92 $76,869. .. 

Hot Springs (0 l)~ 
. ' 

$76,869 03/12/92 -$0 

~Remainder 0($600,000 loan ($270,000) is out of90 funds. 
++Re~ainder of$845,000 loan'($226,358) is out of90 funds.·' 

*Re~ainderof$196,930 loan($120,061) is out of92 funds. 
I 

i, 

. 4. Current projects utilizing 92 SRF funds: 
1992 SRF 

. Loan Board Amount=Si 1,441,880 
Project . Amount Action Balance Remainins 

' · SRFAdmin· .. · $38'1,396 . $11,060,484 
. Mfbridge (02) $158,000 12/11/91 . s10;907 . .i84 

Whitewood (01) '$200,000 02/18/92 $10,702,484 
Spearfish(Ol) $1,956,000 03/12/92 ·. $8,746,484 
Sioux Falls (06) ( > $700,000 03/12/92 $8,046,484 

.Hot Springs (01)+ $120,061 OJ/12/,92 $7,926,423 . 
'Lead(03) _$405,000 05/19/92 , $7;~1,423 . 

·, Cahton (01) # $447,283 05/19/92 $7,074,140 · 
North Sioux City (01) . / $239,650 07/08/92, ~ $6,834,490 
Rapid City (02) $1;138,200 07/08/92 • $5,696,290 

·. Chaml)erlain (01) $35~,500 07/08/92 $5,345,790 
Waterto'Ml (02) $4,000,000 08/12/~2 ~l,345,790 . 
Lead-Deadwood SD (01) $3,145 06/07/90 $1,342,645 
·sioux Falls co1)• . $1,342,645 01/26/93 $0 

+ Remainder of $196,'930 loan ($76,869) is out of 91 _funds. 
# Remainder of$621,000 loan ($173,717) is out of deobligated funds. 
• Remainder of$4,500,ooo loan ($3,157,355) is out of93 funds. 

. \ - ' 
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. S.- Current projects utilizing 93 SRF funds: '. 
> __,~ y-

- . "' 
Loan. 

_ Pioject ·Amount .. · 

. "\c• 

1. SRFAdmin $377,240 
·2. Sioux Falls (07) -t $3,157,355 
3. - ·Chamberlain (02)- ) C '$265;000 ~ 

4. Brandon (02) · ' _$600,000 
5. Ti:a (01) $600,000 

B_oard 
-Action. 

01/26/93 
01/26/93 
037311_93 

-03/31/93. 

' 
I 

1993·SRF 
Amoun.-$11,317,200 

Balance Remaining 

i • '$10,939,960 
: $7,782,605 ·-

. /, 
- . 6. :_ - . Elk Point (01) $458,000. 

$777,500: 
O'Jl21t93 -. 

' ·$7,517,605 
$6,917,605 
$6,317,605 -
$5,859,605 
$5,082,105 
$4,580,105 

7; 
.8. 
9. 

-10. 
-u. 

. 12.-' 
13._ 
14. 
15. 
16. 
17. 
18. 
19. 

1. 
-2. 
3. 
4. 
5. 
6: 

"'7. 
-8. 
9. 
10. 

Rapid City (03) 
_ Sturgis (01) ., 

Custer(03) 
· Pollock (Ol) - ·· 
Dell Rapids (01) .· 

. Vermillion (02)- · 
_.H'ot Springs (NPS/OJ) 
Groton(Ol) 
Sibu:it Falls (08) . 

~I . . • . 

NorthdaleSD(Ol) -
·· Groton (0_2) . . ~ 

Garretson (01) 
. 

Tea(02)* 

06/23/93 
$502,000 ' 08/23/93 
$276,000 .. 08/23/93 
$170,000 _-- 09123/93 
$~00,000, 12/09/93 
$500,000. -Ol/'13/94 

~ 

$~30,000 01/13{94 
- $192,000. 01/13/94 
$1,000,000 01/13/94 

$315,000 .,_ 04/2_5/94 
$106,000 , 05/11/94 

· $510,000 05/11/94 
$281,105 , 05'/H/94 

$4,304,105 
. '1 ._ ~ 

- $4,134,105 _ 
$3,834,105 
$3,334,105 . 

s2.464,io5 
s2,212:105 
$1,212,105 

$897,105 

~- s19~;105 
$281,105 

$0 

/ • • • ~ .r . I 

--- + Remamder of$4;500,000 loan ($1,342,645) is out of 92 funds. 
- • Remainder of$600,QOO loan ($318,895) is out of94. funds 

/.,\_ 

. , - . , ~ l . 

6. Current projects utilizing 94 SRF funds: 
I.· - - .. .• ', ~ 

, Project 

SRFAd~iil. 
"Tea(02)+ 
Deadwood (0 !_) 

_ Ft: Pit;rre (01) - , · 
. Sturgis (02) - · 
Rapid City (04) . 
Sioux Falls-(09) . , . -

---
Loan 

Amount -

$232,552 

I" 

· Board 
- 'Actioi1 

$318,895-' _ 0)/11(94 
·. _ $582,000 CW25!94 

$330,294 05/11/94 . 
$936)50' -- 06/23/94 

Sioux Falls (10) ' 
'Custer~Fall River WMD (CH) 
Southern_ Mjssouri WMD (01) # 

_ -·st2l4,&61 · 081101~4 · 
- • -. $li250,000 - 08/10/94 

$1;500,000 · _ .08/10/94 
· $250,000 '09/21/94-

$361;708 10/06/94 . ,· 

·1994 SRF 
. Capitalization · · 

AmoJ1nt=$6,976,560 
. · Batance Kemai~g 

· $6,744,008 
$6,425)13 
$5,843,113 
$5,512,819 

-- $4,576,569 
$3,361,708 
$2, 111_; 708 , 

_$611,708 . 
.-._- $361,708. 

. $0 

_ + Remai~de~ of$600,006 lo~ri ($281~:05) i; oufof93 funds· 
. ~#·.Remainder. of$700,000, ]oan ($338,292) i~ out of ~eobligaied fund~. ' . 

• ! 
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1995 SRF . :o 1' 

'· Capitalization' 

~ . . I , 

. 7. Current projects utjlizfug 95.SRF funds: 

Loan - Board · Amount=$7,209,3.60 :,: 

===·=P=ro:!!:jec==t=========·=A=m=o=u=n=t =· ==A=c=t=io=n=·====B=a=lan===c=e=R=e=m=a=im=·n:!=g==== 

-1. 
i. 
3. 
4. 

,5. 
6; 

7.' ~ 
8. 
9. 
10. 

SRFAdmin 
· Rapid Valley SD (02) 

Wamer(Ol) 
· Philip (0 l)' • 
Watertown (03) 
North Sioux City (02) 
Sioux Falls (11)-. 
Belle Fourche (02) 
Vermillio~ (NPS/01) · . 

. Huron (03) _# -' 

$240,312 
$460,000 11/10/94 
$102,000 03/23/95 
$472,000 '06/22/95 

$2,600,000 . 06/22/95 
$646;000 06/22/95 

$1.,250,000 06/22/95 
. $300,000 · 06/22/95. 

$480,000. 8/10/95 
$659,048 9/19/95 . 

:_/ .. ;J '. ' - • / 

$6,969,048 
$6;509,048 , 
$6,407,048 

,. $5,935,048 :' 
s:f,335,048 · 
$2,689,048 

.$1;439,048 
$1,139,048 

$659,048 
$0 

# Remainder of$2,700,000 loan ($1,301,218) is out of deogligated funds 
and ($739,734) is out of principal repayments. . . 

8. Current projects utifu:ing de~bllgated funds: 

' Loan Board . 
Project · Amount • Aciion 

89-95 SRF Deogligated 
As of 9/30/95 

Amount=Sl,813,227 
. . ' 
Balance Remaining 

1: Canton+ $1,73;7-17' 05/19/92' $1,639;510 
$1,301,218 . 

$0 
2;- · • -'. Southern Missouri WMD ++ . 

' 3. ~ Huron (03) +++ " , . 
· $338,292 10/06/94 

$1,301,218 . 09/19/95 

. :+ Remainderof$447,283 lo~n ($273,566) is out ~f92 funds. 
·:++Remainder of $700,900 _ loan ($361,708) is out of 94 funds. 

+++ Remairider.of$2,700,000 loan ($659,048) is out of 95 funds and > 
. ($739,734) is out of principal repayments. ·"" 

9. Current projects utilizing principal repayment funds: 
. / ' - '- -: 

Project, 

1. .H~ron (03) + 

Loan­
Amount · 

Bo:lfd 
Action 

$739,734 9/19/95 

89-95 Prin. Repayrilents 
· As of9/30/95 ~ 

Amount=$3,807 ,604 
~ . Balance Remaining. 

, $3,Q.67,870 . 

·+ Remainder of$2,700,000 loan ($659,048) is out of 95 funds and_ . 
·•.· ($1,301,218) is out of de~bligated funds. 
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EXHIBIT V . . -, . 
. · STATEREYOLVINGFUNDCASHDRAWS .. 

O<:l'OBER 1, 1994 TO SEfTEMBER 30:1995. 

DISBURSEMENT STATE . FEDERAI;. AMQUNT 
PAID NUMBER .. RECIPIENT SHARR · .·SHARE 

9+44 . Bapid, City (02) 
. 

$1,809.00 $9,047.00 , ... $10,856;09 .. 

·• 94-45 .Vermillion (02) . "· $41,9ll.00 $209,554.00 . $251,465.00 
I 94-46• .. Hot Springs (NPS/01) · . $3,633.82 .. $18,169.0Q •.. $21,802;82 

' Custer(03) $2,~85.66 ,' $14,427.00' $17,312.6Ji 94-47 . 
9.4-48 Ft Pierre (01) · ,•$6,665.88 . . ' '$33,330.00 ' $39,995.88 
94-49 Rapid City (04) $65,564.90 · $327,827.00_ . $393,391.90 
94-50 Sioux Falls (07) . ' . . $82,616.00 . .$413,080.00 $495,696,00 / . 

.. _· 94-51 Sioux Falls (07)' ' .. $102,501.00 $512,5,0 LOO . · $615,002.00 
94-52 ' · Elk Point (01) 

..... , ;-. 
· $10,229.83 $51,149.00 · ~l,378 .. 83 

94-53 ~ Watertown (02) ., ··s13,101.oo. . $65,535.00 · $78,642.00 , 
94-54 .. Ft'Pierre (01) $12,434.12_ . $62,168.00 ', $74,602.12 
94-55 . 'CUster (03) , ,,· SiJ,362.30 . ' · $66;809.00, $80,171.30 
94-56 , : Vennillion (02) • . SJ0,1'?5.00 . . $50,822.00 '$60,987.00 

. 94-57 Sturgis (01) $39,101.()0 . . . $195,507.00 $234,608.00 . 
94-58 Sioux Falls (07) . · $76,166.00 $380,826.00 · ·$456,992.00 
94-59 · Tea(Ql) $37,482.00 . $187,410.00 ~224,892.00 
94-60 Sioux.Falls (03) • ,. . $0.00 .$53,875.00 $53,875,00 . 

94-61 ElkPoint(Ol) ' S~,s°08.9 l · . $3:f,0'43.00 . ·. $40,851.91 . ·~ 

94-62. 
., 

.' Custer (03) ,, $4;125.45 $20,629.00 
{ 

$24,754.45 
94-63 NDSD(Ol) , ';'- . $5,411.20 ' $27,052.00 $32,463.20 
94-64 · Deadwood(Ol). . . . . $1,763.00 $8,813.00, $10,576.00 
94-65*** iFirst Nationa{ Bank-'Sioux·Fails . $2,867.00 $14,333.00 .·· $17,200.00- ·. 

., 94-66~ . Deadwood(Ol)·. . . $14,948.00 $74,738.00 $89,686.00 . 
94-67 Vennillion (02) :· •. ,, $1,450.00 _ $7,252.09. ·. $8,702.00 
94-68 _Ft Pierre (01). $6,098.49: $30;491.00 _$36,589.49, 
94-69 

. 
Watertown (02) . $4,225.00 $21,125.00 $25,350.00 '' ·p ... 

.94-JO Sioux Falls (07) ,'. . . _$97,831.00 $489,153.00 .$586,984.00 
94-71 Tea(Ol) 

- ·_, 
'; . • $44,533.00 $222,666.00 $267,199.00 

. 94-72 Groton(Ol) . $17,774.45 . . $88,872.00 · $106,646.45 
,94-73 " Ft Pi~e(Ol) ' ·' · $}9,352.71 . $96,763.00 · . $116,H5.71 .I 

94-74 Groton (02) · : ' $3,930.44 $19,651.00 ' , $_73,581.44 . 
95-01 · Hot Springs (01} . · '$31;523.00 • Sf5t,615.oo $189,138.00 ' , 
'95-02 - Tea(Ol) 

•, 'v 

$15,581.00 '$77,908.00 $93;489.00 
· 95-03. . Sioux Falls (07) • : •• $49,:no.oo. · s246,8So'.·oo~ : $296,220.00 

95-04 NDSD(O{)_ • $22,524.80 i '$112,623.00 , • 

0

.$135,147.80 
' 95'-05 Deadwood (01) .·. $13,746.00. · $68,733.00. $82,479.00 
··.95-06 

'' 
. .Rapid City (04) $684,558.00 ~ $821,46'}.49 : $136,911:49 ~ 

95-07 :: 
I Groton (01) '· .. ·. $1,800:55 · : $9,061.0o' · $10,8!)L55 

95-08 Groton(02) $7,342.56 $36,709.00 · -~ $44,051.56 · 
• 95-09** State of South Dakota ·-' s11;085.oo $85,422.00 • ; $102,507.00 

' . V ennillion (02) 
~ ,, ' 

$39,'848.00' $47,818.00 . 95-10 ·~ . $7,970.QO 
~ ·, 95-11 Hot Springs (01) s1,299.oo $6;493.00 $7,792.00 

·95-12 NDSD(Ol) $7,776.00 $38,880.00·. . '$46,656.00 
~ 95-13 Sioux Falls (07.) . . $45,544.00 $227,715.00 $273,259.00 

95-14*** ,Altheimer & Gray $1,250.00 , $6,250.00 .. · $7,500:00 
95"..15 Tea(91f_. $2,403.00 . $12,017.00 .. $14,420.00 
95-16 Tea(02) ·. $11,426.00 $57,133.00 $68,559.00 . 
·95-i7' MLSD (01) .. ~ - '; , . ·: $7,490.~0 .. . $37,450.00 $44,940.00 
95-18 Sturgis (01) ; .. · $1,341.00, ... · $6,704.00 $8,045.00: 

. 95~19 Sturgis (Q2) . · . .• $54,892 .. 00 · $274,462,00 . .. $329,354.00 . 
. 95-20 Rapid City (03) .·· ·. $2,794.00 •· $13,968.00 $16,762.00 

95-21 ·_ Tea(02) $8,770.00 . $43,853.00 $52,623.00'. 
95-22. · .peadw'ood (01) "$1,943.00 · · $9,717.dO., $11,660.00 · 
95-23 Sioux :Falls(07) ,, · • $58,234.00 $291,,169.00 $349,403.00_ 
95-24 . NDSD(Ol). "-- , .·. s1,01~.oo . $35,094.00 $42,113.00 ., . ~ 

·. 95-25*· .,": ~ Grant Thornton .$0.00 .$0.00 52,500.00 
95:26* Americ3?1 FinancialPrinting. Inc.· $0:00 $9:00 $2!852.55, 
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• DISBURSEMENT 
'· NUMBER 

95-27* ,. 
95-28* 
95-29. 

· 95-30* 
95-31 
.95-32 

. 95.33 
95.34 " • 95.35 " 
95-36 .. 
95.37~·· 

. 95-38*** 
. 95.39• 
9,540 
95-41 
9542 

. 95-43** 
95-44 
95-45 

· 95-46 
95-47 

'95-48 . 
95-50 ! 
9549 
95-51 
95-52 ., · 
95.53 
95~94 
95.55 
95-56 
9'5-57 
95-58, . 

. 95.59 · 
95-60 
95-61 
95-62. 

.95-63 
95-64 
95-65 

· 95-66 
95-67 
95-68. 

RECIPIENT 

First National Bank· Sioux Falls 
Neufeld Consulting . \ 
Sturgis (02) 
'Moody's Investors Service 

· Sioux Falls (05) · · 
Sioux Falls (07) 

· Sioux Falls (08) . 
:rea (02) c 

Watertown (02) 
· • Sioux Falls 00) 
. Altheimer & Gray 

First National Bank· Sioux Falls 
.· _Altheimer &Qray

0 

,!3roton (01) 
Hot Springs (NPS/01) 
RVSD(02) ' 
State ,QfSouth Dakota 
Tea(02) . 
Sioux Falls (08) . 

. RVSD(02) 
Sturgis (01) 

· Sturgis (02f 
Sioux Falls (10) 
Tea(02) 
RVSD(02) 

. Ft. Pierre (01) 
Vermillion (02) 
Wamer(Ol) 0 

Sioux Falls t09) 
· · Garretson (0 I) 

wamer'-co1> 
RVSD(02)· 

·' 

j 

Belle Fourche (02) .. 
Cu~-Fall RiverWMP (NPS/01) · 
Groton (01) 

~ Philip (01) 
Sioux Falls (09) 
SiouxFalls(lO) . 
Tea(02) 
Sturgis (01) · 
Tea (02) 1 

·' SiouxFalls(ll) 

,STATE 
SHARE 

FEDERAL ' 
·SHARE· 

$0.00 , $0.00 
$0.00 $0.00 

,$0.00 '$316,040.00 
. $0.00 . · $0.00 

·. $0.00 $609,042.00 
$0.00 $33,007.00 
$0.00 . $173,775.00'. 
$0.00 $62,379.00 

. $0.00., $62~ 110.00 
$54,866.00 • ,$775,693.00 

$1,667.00 ·. $8,333.00 .. 
$2,750.00 · $13,750.00 . 

so.oo · .·· so:_oo . 
$4,929.00 $24,641.00 

. $6,845.40 . $34,224.00 
$4,955.00' $24,778.00 . 

,$26,756.00 $133,780.00 . 
$14,116.00 · $70,577.00 
$44,258.00 $221,290.00 

$7,858.00 $39,291.00 
$11,454.00 $57,270.00 
$48,476.00 '$242_;380.00. 
$34,934.00 $174,670.00 •, 
$15,630.00. $78,153.00 
· $6,845.00 . $34,228.00 
$2,866.37 $14,328.00 
. · $250.00 . $1,i49.00 

. $2,756.oq $13,780.00 
,$19,963.00 · $99,812.00 
$16,667.00 $83,333.00 . 

$1,261.00 $6,307.00 
•. $9,280.00 $46,402.00 

$20,488.00 , $102,436.00 
$16,337.00 } $81,684.00. 
$3,870.00 '$19,348,00 

S29,943:oo $1.J9,716.oo 
$35,351.00 $176,754.00 
$21,709.00 $108,542.00 
$31,119.00 $155,593.00 
$23,388'.00 $116,941.00 

$3,065.00 $15;324.00 
$19,6noo.. $98,358.00 · 

M1QUNT 
PAID· 

. I• 
I 

I· 
I 

$3,001).00j 
$2,231.25 ! 

$316,040.00 i 
$10;000.00 [ 

$609,042.00 i 
$33;601.00 i · 

.. $173,775.00 j 
.• $62,379.00 i: ·. 
· $62,110,oo;r, 

$830,559,00 : 
$10,000.00 j 
$16,500.00 ' 

· $37,500.00 j 
$29,570.00 j 
S4t069.40 \ 
$29,733.00 :· ·.·· 

$16_0,536.00} . 
$84,693.00. i 

$265,548.oo I -
. $47,149.00 l 

: $68,724.00 · 1 
$290,856.00 I 

$209,604.00 1 
. $93,783.00. ~ 

.. $41,073:00 
$17;194.37 

$1,499.00 
· $16,536.00 

- $119,775.00. 
$100,000.'00 

$7,568.00 
$55,682,00 

$122,924.00 
· $98;021.00 
~$23,218.00 
$179,659.00 
$212,105.00 
s130,2s1:oo 
$186,712.00 -
$140,329.00 

$18,389.QO' · 
$118,0:30.00 . 

TOTALS $1,811,1,1333 $10,867,107.~0 · $12,736,304.13 

. Contracts*** 
· Administration•• 
Cost of Issuance* .. 

-Loans 
TOTAL· 

Federal Share Total 
· State Share Total -
Cost oflsswuice* . ·. 

·TOTAL 

$51,200.00 . · 
$263,043.00 

. $58,083...80. 
, .$12,363,977.33 

$12,736.304.13 

$10,867,107.00-, 
$1,81'1,113.33 

$58,083.80 
$12,736,304.13 

/--
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'· 

. ) -. 
' I 

- QUARTER: 

1ST 

2ND 

3RD. 

_-4TH 

TOTAL 

,. -
L 

EXHIBIT-VI_· 
--..- ' ' :.,.t,· --, 

. LETTER OF~ CREDIT 
·_ PROJECTED-VS.-ACTUAL 

_J'FY1995 
..... - , 

-.. 
\ ---

'· . -· 

:.....-'' 

PROJECTED 
·- PRAws,·: . 

ACTUAL 
DRAW. 

' -

·. ,{ 

$4,124,146 -$3,587,998" -

. $900,000 

$2,882,500 . 
- ,,_ 

$2,3~7,523 

'$2,441,952 -

· .. $3,774,903 . , ·_ $2,207,766 

,' . $11,681,-548 · $10;605,23_9 -~. _ 

DIFFERENCE 

($536,148) 

$1,467,523 . 

. ($440,548) 

• - - ($1,567,137) 

· .. - . ::::E~IT VII-~. · ·. - · · · 

=.i~~!~~~~i ·. 

· 'Loan Recipient · 

' ., 

SouthemMissouri WMD 
Rapid Valley San Dist(02) _ 
Philip.. · 
Warner 

/.: -Belle Fourche (02) ';". , 
· North Sioux City (02) _ 

__ Sio~ Falls (J_l) 

Watertown· . 
Vemtllli6n -

· Huron(03) 

. ; Environmental. 
. . ·Assessment 

_ -ciass _ 

* 
·eat Ex· 

Cat Ex. 
Cat EX: 
CatEx 

>" 

-·Cat Ex-· . .. 
- Cat Ex 

· FNSI ;'-
CatEx. · .. 

~_-FNSI 

,. 

. ·' 
Environmental · 

Assessment ·_ 
Publication' Date • • 

, 
·* 

10/21/94 
'02/22/95: 
:11i23,94 · 

. 06/10/95 
. ' . 04/06/95 

05/18/95 • 
. 05/20/95· -

05/27/95'--· 
*· ·, 

. 08/30/95-
,·,· •. 

r 

;14nd ·." 
· .. Purchase ... ,,,, 
, w/ SRF?·- · 

No 
. ' l.',To 

No 
·No 
No 

: No 
No 

No. 
·No:-

No 

* These are NPS projects satisfying environme~tal.revi~ws through 'state 
-- permitpr~ess · · · · ' • · 

'....- .. 

'I 

4 ·, 

. ,. - ~ 

.,_. 
,,· '\. -

' ,· 

) 

: l 

' 

- ' 



Exhibit VIII 
~RF Loan Participants , 
September 30, ·1~95 

.(Ur1audited) .. _ 

Customer Name 
.- Rate/ Loan State Federal Total Repayment. Loan· 

Balances Tenn : Amount Advances Advances Advances Amounts 

Series 1989 Bond Issue 
· Belle Fourghe #1 . 

- . " 
3%, 20. · $253,000 . $38,396 -

_- Box Elder 
/ 

-. Brandon #1 .. 
Brooklngs -· -

Canton 

Clear Lake 

Custer City #1 .. 

' 
. : Custer City #2 

Hot Springs 
, 

· rluron #1 

3°t'P,2~. . 648;6~0 108,100 

3%; 10'. 105,000 103,772 

4%, 15 188,065 · 31,344 
/ 

- 4%,,15 - · 515,715 'o 

18,075; 

91,087 

4_%, 15 

3%,20 

. · .... 3%,20 

3%, 10 

79,537 

430,000 

182,000 30,333 
I 

_196,930 , 32,822 

3o/c,, 20 . 1,656,000 276,001 

$214,604 _ 

540,500 

·1,?n-

$253,000 

648,600 

105,049 

156,721, 188,065 

· 515,715 · 515,715 
r. 

61,462 

-
338,913 

151,667 

164,108 . 

1,379,999 

79,537. 
'. 

430,000' 

182,000 

196,930 

1,656,000 

$26,456 -

127,717 

2_~,427 . 

53,2_3~ 

$226,?44 • 

· 520,883 

. 81,622 

134,826 -
--

\ 52,321 ~ . 463,394 

. 23,609 55,928 
. ' . 

47,259 382,741 

29;777 

8,509 

. 238,988 _ 

152,223 
,, 

- 188,421 
•/ 

Huron#2 · .3%, 10 · 701,997 110,501 591,496 ' 701,997 ·- 189,041 

1,417,012 

·512,956 

Lake Cochrane San. Dist" 3%; 20 80,000. · _ . 13,333 

' Lake Madison San. Dist. ·'4%, 15 330,000 . 55,000 

! 

· 66,667' 

275,000 

80,000 

330,000 

11,ooa· .;: s2.~92 · 

75,748 

• L_ead-Deadwood San: Dist.· .3%, 5 _ _ 196,855 17,809 89,046 . 106,855',. . 93,400 

254,252 

-· 13,455 

Lead#1 

Lead#2 

L;ead #~ 

- Lemmon. 

Madison 

.3%,20 

3%, 10 

3%, 10 

3~,20 

. 3%, 10 

186,409 31,068 155,341 

_ 500,770 94,264 406,506 

375,298 , 21,459 353,839 

427) 100 _ .71, 184 355,916 

' · 119,4:16 19,904 . 99,512: 

- ' 
186,409 -

500,770 

375,298 

"·:" 
30,201 156,208 

123,080 " 377;690 

5_5,008 320,290 

'i-' - 84,154 342,946 

37,803 •. ,81,613 

McCoqk Lake San. Dist. "5%, 20 ' , 641,935 _40,913 57~,673 

, 427,100 

119,416 

615,586 - 30;40.2 

232,703 

27,149 

63,377 

585,184 

1,267,297 

: 130,851 . 

370,599 

~Qbridge #1 _ . 

Mobridge #2 

. ,•,;: Pierre 

< Rapid Cify #f 
- : . ' : .- . - ' 

I -

-R~~id Valley .San. Dist. #1 
. : ' ~ .. - ,.- _, - ' 

. Sioux Falls #1 

' 
Sioux Falls #2 

- I. 

' 
3%, 20 .-.. 1,500,000 250,000 1,250,000 _ 1,5_00,000 

4%, 15 

4%,15 

158,000 158,000 

. 433,976. 119,66.9 . 

. 4%; 15 -- 2,479,905 314,856 
) . 

3%,20 614,000 

• 0 

314,3()7 

. 158,000. 

433,976' 

2,165,049 I '2,479,905 
.. _, 

576,839 614,000 

:3%, 20 2.s3s:963 . 485,790 · · -2,351,,173 ·. 2,836,963. 
. 

251,355 _, 2,228,550' 

· _59~656 - , 554;344 

344,055 : : . i,492,908-
/ .. 

3%, 10 453,999 6.3,75s' 390,244 - 453,999 - 115;592 

/ 
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\_ 

Customer Name 

. Sioux Falls #3 

Sioux Falls #4 

· Sioux Falls #5 · 

. Sioux Falls #6 /. 

Spearfish.· 

· Vermillion #1 , 

. Watertown #1 

Waubay,·. 

Whitewood 

,--::.-"' _,,. · ~Sut,:Total · · 

'-

·" - ., -
· · Ratel- · Loan ~ .. ·state . . Federal 

Term. Amount . Advances _ Advances 
. · ·Total ' Repayment ·, i.oan 
Advances . . -Amounts I Balances·. 

3%>10 ' .. 845,000 ·214 026 . - ' /- .... ' 
.· 630,974, · .. 845,000 

. ·. 110,566 · 734,434-

~ 1,200,600 ·. 
-r 

276.,434 923;566· 3%; 10 451,539. 748,461 . .1,200,000 

··1A85 
I 

1,793,173 3%:10 ~· ,, 1,955,000 .. '1,947,515 1,955,000 · · 161,827 -
3%, 1.0 :100,000. ·.··28,754~.~' 671,246'. · 700,000 113,145 .., 586,855 .·. 

~ 

4%, 15 .. 1,956,000 
i 

61/132 ., .- 1,894,868' 1;956,QOO 138,785 
. 

·1,817,215 
.. 

125,000· ·11,855 ,3~,20 .. 97,149 I 27,851 · .125,900 . 113,145 
\ ~ . 

4%; 15 2;000,000 . ·-792,024 . 1,207,976 2,000;000 229,425 1,770,575 
.. .. ~ 

. ·\ 

5%;2~. .: 81AS4 ~ 81,454_'· . ,,. 0 81,454 81,454 .·· o· - . 
'" -' 

·. 4%, 15 -- 180,801 · .'c25,~- 154,457 .· · 180,801 18,343 '62;458 .. / :, 

'. - -; 

• 
0 $25;244,725 $4,394,503 . $20;823;922 $25,218,425 $3,602,868 . $21,615,557 . 

Series 1992 Bond issue · 
... • Brandon .#2 ·. 3%, 10 . . ; $600,000 $1.24;576 

. ,· 
Chamberlain #1 . 

Chamberlain #2. 

Custer #3: ,. 

Dell Rapids #1 

Elk Point 

·. Groton#1 

J 

-Hot Springs ~NPS#1 

North Sjoux City 
- ~ '- - ' . 

· Pollqck. 

, · Rapid City#? ,;: 

. _Rapid City #3 . 

. · Sioux Falls #7 

·sioux Falls #8 

. Sturgis· #,1 -. 

Tea#1 

/ ,Vermillion #2 . 

Watertown #2 

_ ... 

,-· 

.. 
~ 

· Sub-Total · 
.. ' 

'- ,•_-.__. -
· $396,562 $521,138' .• $22,524 ..... $498 6f4 . . . ' ., , 

'3%;10 ., 

3%, 10 

3%, 010 · 

3%;10-

350,500 6 350,500 ·· 350~500; - 80,742 
..... ,::- \ ·~ 26~;758 

.' 226,158 

268,070 

287,038 
:1 . ~, . 

4%, 1~ 

3%, 10 

, -~. 5%, 20 

• .• I •. 

• 3%, 10 

'3%, 10 

I 

( ~'_, 

-44:1·61. .265,~00 ·: 220,833' 

' 
. 

276,oooc· 46,0_03· .. ' 229.~97. · 276 000 
·----· --· . 

-
300,000 50,001 : : 249,999 · 300,000. 

-. \ ~ ' 

458,000 - ··.· 76,335·: ·381,6~5. , _ A58,000 

192,000:'._ 28,374 . 141,862 · _' "170,236 

' 
930,000 .· 155;001 .. ·· · 774;999 

. " 
. 2~9,650 . . 35,828 . ' 203,822 

- . 
1_51,619 -25,269. : . · 126,350 

·~j ·., •• 

•.9~0,000. 

239,650 

151,619 

·: · 4%, .15 . · . .· ~86,685 84,228/. 902,457. 

.534,750 

. ~ · ~86,685' : · 

·.674in . 4~. 1s_·. 674,577 . 139,827 ., 

, , . 
.( ~%.10 ·4;500,000 • ,717,666 3;782,334~ . · 4,500,000 . 

· -3%, 10 . 1 ;000,000 · ·. '68,761. ' ·511. 573 _,_ ' 586,334 .. ~ 
/' -.. .. 

5%,20 ··502;000 ·75,21;14; • ·. 376,4~ 451,706 . 
. \ 

. 99,999 500,001 600,000 .. 

4%, 15 · .. ~70,471 ' 61,746 . · .. 308,725 . · · >370,471 
'': ,· 

- 4%, 15 4;060,000· . 760,786 ··. 3,239,214 . , 4,00.6;000 
'- - - - ; . ~- _:__ ... 

'· 

·.38,842 

7,930 

· 12,962 

5,608 
-

452,392_ . 

· 0 :·. 170,236.,_ ,( ...... 
0 ·. : . ~ 930,000 

' 
32.,061 

-
3,264 

36,570.< 

11,020: 

32,202 

0 

... 0 

14,767 

0 : 

. 2_52;293· 

.207,589 

· 148,355, 

950,115 

663,~57 

-4,467,798 

· 586,334 · .. 

451,706 

585,233 
' . 

. 370,471 

3;747?07 

·' $16,396,502 $2,593,852 $13,238,065 $15,831,917 . ·. $550,786 $15,281,131 ·. 
.•· - -r. -

1 ... 

·-40·;,: 
. '.~ ....... l ' -
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. __ .,-

Customer Name. .· . 

Series 1994. Bond·1ssue 

Rate/ 
Term 

Loan 
Amount 

State· Federal 
Advances . Advances 

Total 
Advances 

Custer-Fall River WMD . 5%; 20 $250,000 . $16,337...: $81,684__ $98,021 

433,018 

'330,294 

· Deadwood 

F[ PlE!rre 

.Garretson 

Groton #2 
.. 

· . Northdale San. Dist. 

.. Rapid difi#4, 

Sioux Falls #9 

·· ·. · Sioux Falls #1.0. 

, 
4%, 15· . 582,000 72,170 · 360,848 

. 3%,'10 . 33Q,294 . . 55,0~1 275,243 

· ~%. 15 510,000 16,667 83,333 • 100,000 -

3%, 10 106,0QO 11,273. , 5.~.360 ·~7,633 

' 
5%,,20 315,000, 42,731 213:649 256,380 

'4%, 15 •. 1,214,861 202,476 -1,012,385 1,214,861 

3%, 10 ·1,250,000 . · 55,314 . 276,566 33'f;880 

3%; 10. 1;500,000 ,·111,509 _1,058,905. 1,170,414' 

Southern Missouri WMD · 5%,.20 ' · 700,00_0 O· 0 

832,882' 

483;Q12 ·, 

0 

936,250 

567,138 

Sturgis#2··· 
I 

5~, 20 936,250 103,368 
. ~ 

Tea#2. ' 4%; 15 . 600,000 84,126· 

I 
Repayment 

Amounts · 

. $0 

Loan 
Balances 

$98,021 

5,296 "' ' · 427_.,722~ 
I 

0 330,294 

0 100,000 

· 0 _67,633 
+ 

3,161 253,219 

35,426 ,. 1,179,435 

0 331_,880 

0 

4,730. 

0 

1,170,414 

0 

931,520 

, 567,138 

· SutrTota( $8,294,405 $771,022 $4,734,867. '$5,505,889,· $48,613 ... $5,457,276 ' 

Series 1995 Bond Issue 
·selle Fourche#2 · · 4.9%, 10' :$300,000 $20,488 .. $102,436. $122,924· 

Philip· __ .~- · · 5%,20,. ·472',ooo 
. ' 

·. Rapid Valley San'.pist.' 4%, 15 . . 460,000 

'29,943 

28,938 
. ,. ·- .... 

Sioux Falls #11 ,: 4.5%, 10 : 1,250,000 19,672 

Warner . 4.5%, 1_0, ·102,000, , 4,017 

$2,584,000' $103,058 

149,716 

144,699 

98;358 

20,087 

$515,296 

179,659' 

·173,637 · 

118,030. 

24,104 · 

$618,354·. 

'$0 . 
.. 
·O 

0 

0 

$0 

· $122,924 
. . 

< 179,659' 

173,637. 

118,030 

24,104 

$618,354 

SRF PROGRAM TOTAL; $52,519,632 $7,862,434. $39,312,150' '$47,174,584 $4;202,266' $42,972,318 

.:.. 

·1.· •. 

,/ . 
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Customer Name 

Series 1989 Bond Issue· 
Belle Fourche #1 

· ' Box Elder, 

Brandon#1 

Brookings 

Canton 

Clear Lake 
'• 

Custer City #1 

. Custer City #2. 

Hot Springs 
) ~.: 

;,, 
Huron#1 

Huron#2 

/ 

Lake Cochrane San. Dist., · 

Lake Madison San.' Dist • 
,' 

Lead-Deadwood San. Disl · 

, Lead#1 

Lead#2 

Lead#3 

~ Lemmon 
'\ ' 
·· Madison . 

·McCook Lake Sari~ Dist 

M~bridge #1 . 

• Mobridge· #2 

Pierre 

Rapid City #1 

Rapid Valley San>Dist #1 

· 'Sioux Falls #1 

Sioux Falls #2. 

Sioux Falls #3 

Sioux Falls #4 

Sioux Falls #5 ·, 

Sioux Falls #6 

' 
ExhibitlX . 

· . SRF Cash Flow.Worksheet · . 
for 10-01·95 through 09-30~96 ·• 

: · (Unaudited) 
" \ ' 

~t of.Qua'r, . Total figured from ' Total·lnterest .•. 
or Monthly Pmt Quar/Mon Pmt . . ·· Principal and Adm Surch · Interest Adm Surcharge Total · 

" 

$1,403 $16,839 _ $10,143 . $6,696 · ·$5,022 $1,674 $1?,839' 

3,597 
', 

.· ,1~.34~ 11,512 43,165 ~ ', · 27,816 . 3,837 43,165 

3,048:· . ,12,194 . · 9594' 2,300 .1,725 575 .12, 194 
- I 

1,391 .. 16;693 11,448 . .• 5;245 3,934 1,311 16',693-

27,627 
/.~ .. ,, 

11,472 . '45,887 18.~60 13,695' i 4,565 45,887 -
"' ,. 

545 551 ,. ' ·. ,,,; 6,697 ' 4A2s 2,179 1,634 6,607. 

28,765!' 
'' 

11,261 · 2,815. 2,397 . 1,7,508. 8,446 28/69 

1,020 12,241 .7,776 ., 
.~ 4,465 3,349 1,1_16 12,241 

1,902 22,824 . 17,34() , 5,484 , 4,113, 1,371 22,824 
- --,, 

9,190 < · .. 110,283 ... 68,631, • 41,652 31,239 10,413 11·0.283 

20,379,··, - 81,516 . ,66,624 .. '.'. .14,892' 11,169 3,723 · - 81,516 

1,325 , ?,301· i .3,42~ ",. · -· 1.e75 ', 1,406 469 5,301 

-~.443 29,321 19,404 · 9,917 ,· 7,438 . 2,4?9 29,32.1 
, ,;--., 

· 13,455 \ 1,941 13,587. · 132 99 33 13,587 

1,034 · 12,406 
', 

7,800 ,_,· "">·· 4,~06 . 3,454 1,151 . 12;406_ 

·' '' 

:: 47,170' .4,836 58,030 ., 10,860 .8,145 2,:~15 ·, 58.~30 
.,_ .. 

34,224. 3,624. 43,487 , 9,263" ~.947 . 2,316 · 43,487 

7,119 .28,476, ·: 18,324 10;1,52 7,614 2,538. . 28,476 _ 
-

3,467 '13,867 ' . 11,504 2,363 ,' 1,772 . -591 13,867 
' 

3,766 , 45;192 · 1s:5.64. .· 26,628. 19,971 6~657 45,192 
', 

s:3{9: 
' 

99,828, , '62,424 · .. 37,404 · 28,053 . 9,351' 99,828' 
' ' 

', ~--

1,171 14,054' B,940 .> 5,1J4 
__ , ~ 

3,836 
1 

• 1,279 14,054 
,, 

3,210 ' 38,521. ', 24;084 · 14,437 10,828 3,609 \3B,521 
... ~ 

' 
t'S5,205 . 220;123 18,344 220,123'. 133,183 · 86,940' '21,735 

'_. 
3,50:3' . '42,040 

·, 

25,740 • . 16.~00 12,225' 4;075 42,040 

' 

15,734~ 188,802 ,~· '.115,452 · 73;350. 55,013 18,338 '' 188,802 
-J 

4,378 52,536 . 42,912 9.,624 7,218 2,406 52,536 . 
.... 

'8,384 ~ - 100,608 ·, .. -·;. . 79;?60 J>: ~1.048, 
, . 

15,786 5,262 100,608 
., 

'.11,587·- 139,047 112,740 : 26,307 ·~9.73) 6,577 139,047 
- ., . ,-. 

, ' . - 233.26B 181,728 51,540 
., 

38,655 '' ' 233;25s 19,439. 12,885 
·' 

. 6,759 ~s1,111 . 64,308 · ·: 16,803 '.12,602 4,201 81,111 

42 
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\ 
· Amt of Quar · Total figured from Total Interest -

Customer Name or Monthly Pmt Quar/Mon Pmt _ Prin.cipal and. Adm Surch Interest Adm Surcharge Total 

Spearfish 
I 

· 14,468 173,619 102,279 .71,340 53,505 I 17,835 173,619 ;;., 

Vermillion #1 · 2,084 8,334 - 4,978 3,356 2,517 839 8,334 

. Watef!own #1 44,489 - 177,956 109,288 / 68,668 51,501 17,167_ I 177,956 
I -

Waubay t· Paid in.Full 0 0 0 0 - 0 0 . -
Whitewood 4,022 16,087 9,684 6,403 4,802 1,601 , 16,087-

$2,232,619 $1,520,406 $712,213 $534,160 $178,053 $2,232,619 

. 

Sedel:i 1992 Bimd l55ue 
Brandon#2• . $15;129 $60,516 $46,240 $14,27Ef $10,707 - $3,569 $60,516 

Chamberlain #1 3,384 40,613 32,844. 7,769. ' 5,827· -1,942,- 40,613 

' Chamberlain #2 2,559 30,706 24,900 5,806 4,355 1,452. .30,706 _ 
'-

Custe.r#3 . 2,665. ~1.980_ --~ 24,180 7,800 ·5,850 ·. · · 1,95~. , 31,980· .- • t ,/, 

Dell Rapids #1 ·. 2,897 34,764 26,484 8,280 - 6,~10 2,070 34,764 

Elk Point 10,188 40,752 23,112 17,640 13,230 -~,410 .. "40,752 

Accrued 4,196 3,147 1;049 4,196 
Groton#1. 5,706 

1st Draw 01-06-95- _ " 
11,412 8,670 2,742 2,057 686 '11,412 

Hot Springs NPS#1 . 6.,138 · 73,656 . 27,612 46,044 34,533 I 11,511 73,656 

North Sioux City - 6,94_0·· 27,759.~ . 21,692 · - 6,067 4,550' 1,517 . 27;759 
\_-' I 

Pollock a 4,401 17,604 13,352 ., - . 4,252 3,189 1,063 17,604 -

Rapid City #2 -7,298 87,576 --50,400. - 3~,176' _ • 27,882 9,294 _ . s1;515 

Rapid City #3 , 4,990 '59,880_ 33,900 25,980 19,485 6,495 ' 59,880 
·, 

Sioul( Falls #7 f 43,452 521,424 392,256 129,168 96,876 . i32,292 521,424 -

1 

Accrued 23,056 17,292. 5,764, 23,056 
Sioux Fall~ #8 2,950 2,950 2,242' - 708 531 177 2,950 

1st Draw 08-31-94 

' Accrued '17,288 12,966 4,322 17,288 •. 
Sturgis #1 _ 6,200 49,600 18,352 . ~1,248 23,436 _ 7;812 49,600 

1st Draw 1H0-94 -
Tea #1 13,347 53,388 30,280 23;108 17,331 5,777 53,388 · 

/ 

Vermillion #2 • .B,241 32,964 18,148 14,816. - ·11,112 3,704 32,964-

' ' 
Watertown #2 90,157 360,628 • 214,954 145,674 .109-,256 36,419 360,628 .. ' " 

'-, $1,538,173 $1,009,618 $573,095. $429,821. $143,274 $1,582,713 
,,..... . 

-Si;des 1994 Bpnd (s5ue 
Accrued 4,~54 3,716 1,239 4,954 

· Custer~Fall River WMD - · · $0 $0 $0 $Q $0 $0 $0 
Initial Loan Amert Date 09-10-96 

I . Deadwood --- 3,203 38,436 21,684 16,752 - 12,564 4,188 38,436 

Fl Pierre·· 3,189 38,268 ~8,572 •9,_696 . 7,272 2,424 38,26~: -

Accrued, 1,111 - . 533· 278 1,111 . 
'- Garretson 2,225 4,450 2,448 _ 2,002 1,502 - 501 4,450 • 

Initial Loan Am~rt Date 07-01-95 
~ ..,: 

__ \ .. 

·43 · . 
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Customer Name 

' '\ 
. Amtof'Quar Total figured from - Total Interest _ 

' or Monthly Pmt. Quar/Mon Prnt. ·. Principal , - ~nc:i Adm Surch, , lnt~rest _ • Adm Surchar!?e 
' .. 

Total. ' 

Accrued ~ .· t,875' - 1;406 469 1,875 
( ' Groton#2 3;048 9,144 .· · . 7,315 ., 1,829 ·1,372 457:.: 9,144 

Initial Loan Amert Date 01-01-51? "· 
I\-• 

NorthDale San Dist 1;414 
f 

16,968 6,516 10,452 ', 7,839 2,613 16;_968 

- - • I 
Rapid City #4 8,982 -· -._107,784· 61,?20 . - '; . 46;164 34,623 11,541 107,784 

Accrued . 6,053 ~.540" - 1,513 6,053 
Sioux Falls #9 3;525·. 18,125 13,594 · 4,5p1 3,398 _ -1.133 , 18,125 

Initial Loan Amert Date 05-15-96 
L 

/ 

' Accrued· .23,76e ~ ', • ,. · ~1,690 7,923 - 31,690' 
- Sioux Falls #10 , 9,510 • ,47,550 35,663 11,887 . 8,915 , 2,972' 47,550' 

Initial Loan Ainort Date 05-15-96-

Southern Missouri WMD 0 o- o- - 0 0 
f o. -0 

'.' 
Sturgis#2 6,19~ 74,316 · 28,320 - 45,99~ ' 34,497 11,499 74,316 

I ·· Accrued 6,833 5,125 '1,708 6,833 
Tea#2 - ;13,-347 40,041 - --22,823 17,2~8 -12,914 . 4;305_ - 40,041 · 

Initial Loan'Aniort Date 11-01-95 ,?- • 
>- ' . ~ ·.$395,082 $228,555 · $214,089 $160,567 $53,522 $442,644 

-, 

. ' ('' " .; 
Series 1995 Band l5SUe 

~ \ .. t 
(-.- ; , ·Accrued - 1,906 1,430. - 477 . 1,5106 -, 

I 

Bel)e Fourche #2 $2,950 -. $23,600 ,·, ,.$17,700 · $5,900 '$4,425 $1',475 $23,600 _. 

t1:1itial Loan Amert Date 02-01-96 · ' 0 . ' 
'-· 

Accrued .6,088 '4,566. - 1,522--< 6,088 
·.Philip - 806 2,41§ - 1,814 604 · A53' 151 2,418 

Initial loan Amert Date 06-01-96 - ., . 
' · Rapid Valley San Dist #2 1,284' · 15,408 8:556 -6,852 5,139 1,713 -15,408 

I -- --: 

Accrued . 5370. , 4,028. 1,343 '5,370 
Sioux Falls #11 ·o ,__ 0 ro . ·o 0 - 0 0. 

Initial Loan Amert Date 01-15-97 ' , , 

' 435. 326 j- - Accrued , -. 109 43~ 
.. Warner· 11,.100 2,200, •' · f,650 

·-
550 '413 · 138 2,20 

Initial Leap Amert Date 02-01-96 ' ' 

$43,626 $29,720 - - · . $27,705 . $20,779 $6,926 $57,425 

·- . 
;'GRAND TOTALS· $4,209;500 $2;788,299 ·11,'527,10211,·145,327 1381,775 $4,315,401 

. 

' C ' -'. 
~ 

I· 

·,. 
" 

' , . ' I . ,/ 
.J: 

/. 
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ExhibitX· 

' , 
SRF BALANCE SHEET 
SEPTEMBER 30, 1995 -

. : ; 

ASSETS 

. C_ash(Notev2) 

Investments (Note 3) · 

--- Loans Re~ivable -

' ,.$(000)' 
(Unaudited) 
''- ', 

· Fe,deral LOC Commitment less Cash Draws 
."--- -~~~ -. _ _____,_ ~ -

~- Reserve Accounts (Note 4) 

Deferred- Bond Issuance Costs·· 
,: 

Accrued Interest Rec~ivab,!~ 

SRF 

$156-

1,049 

-42,972 

0 

_- 0 

0 

198 

-53 

. \_ 

,. 

Non-SRF --TOTAL 

$1,169 $1;325< 

11,794 fa,'843. 

0 42,972 

9;980 9,980 

1,604 1,604.' 

479 479 

149 347 

0 63 · -Accrued:Administrative Expense Surcharges 

TOTAL ASSETS . · - $44,438 ', $25,175 - $69,613 

LIABIL.ITIES AND-FUND EQUITY 
-- , 

Bonds.Payable (Note 5) 1 

-- · Less: Unamortized Charges 
' - ' 

Accrued Interest- Bonds (Note 5) 

Accru~d Expenses · · 

_ TOTAL LIABILITIES 

FUND EQUITY ... _ 
• • - ' J 

Contribution from EPA (Note 6) 
, ~ - - • •. • • I -· 

Contribution from State 

, Retained Earnings 

---- T.OTALFUND EQUITY 

--_ T(?TAL LlABILITIES AND FUND EQUITY 
I ( 

$0 $17,890 $17,890 
0 (1,381)-. ($1,381) 

; 

0 157 157 
' - / -. 

98 ·o. 98 

$98 $16,666 $16,764 

$43,206 $6,972 $50,178 

0 '_ 1,298,_ . 1;298 

1,134~ '239. 1,373' 

$44,349 ~8,509: $52,849 

$44,438 $25,175 $69,613 · 

Jhe notes to the fina·ncJal stat~ments are an integral part of this statement. . 

-· 
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: Exhibit x1- · · , . , 
,' SRF-STATEMENT OPINCOME:AND' RETAINED EARNINGS:- . , 

"'YEARENDING SEPTEMBER3o; 1995 , < ·-. ~-
, · .. ,. , .• ~ -$(000)'~· ,~ . ~. ,' - ,, 

'· . , (Unaudited) 
' - ' .· . -.- (" . -

.. . . ,-
. , ··· SRF , . - Non-SRF TOTAL 

.OPERA TING REVENUES · 

. Interest Income On: . , 
._ Loans 

Cash and. Investments: 
, - Reserve A~counts . 

"' 

· Administtative Expense Sur.charges · - . 
·\ 

other·, 

" ·~ ' 

TOTAL OPERATING REVENUES· 

. ~ - ... 

.. . · OPERATING EXPENSES , · -
. -, . " 

;' ~ , 

, Interest Expense 

Admihisfrativ~ · Expenses· (Note 7). · 

Atnortization: . : · . . . , . , 
. . : ~ Unamq_rtized Charges " , , . 

- :_Bond: Issuance Costs . . ~ ' 
, .. - . --':• 

,; 

. ~ TOTAL.OPERATING EXPENSES .. , 

. ·., N.et Income ·from Operatio.ns. 
~ ' - . 

' \·.,,, 

- " ·Retai~~d Earnings_ al B,eginni~g·,ot.Year ' . , 

, Retained Earnings afEnd:ofYear•, . _·. ~, ~-
-· ' . . . -. -

.• !~ 

\ , 

,' ' 

$1,022·. 
41. 
:o 

;./342 

. $1.405 

- "$711' 

'385 

. 0 
.: oi 

$0. · ': $1,022 . 
539 580 
, 81 81 - ' . 

. , 18 

$638 

, $0, 

,_; ·. ·.o 

95'. 
··.22 

. 18 

$2,043 

$711',· , -

385 

. $1,096 · :$117- $1,213. 

-- '; 

, ~ ' 

" · $309 ,· ; - · $521 $830 ,' 

.·.· ~$825, ' ($282) ... ,: ' : . - $_543.~ ,,, 

.- $1,134 · ,, $239 ., $1,373 

,· 
r • .; • J \ ,--.. • • ' 

. The note's to the financial statements· are an integral part citthis statement.' -
.. ' ~ '. - ~ -,' -- <- j ;~· l .- ,- . ·, '~ ·--"'\·-·:·-"' ~ _·. _,~ ~ • ~- p:. _: __ ' 'CC- • • 

·. -.. \ -. 

-. 
' ~ - ' '.: 

·' 
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. ExhibitXII 
·sRF $TATEMENT OF CASH FLOWS. 

Year Ending September 30, 199-5 
-$(ooor 

(Unaudited) .. 

SRF · 

-__ C~sh flows.from ~r:,erating ~ctivities: 
I 

Non-SRF . TOTAL 

. ·, 

·Netlncome . . .. 
. Adjustmentstoreconcile.net income to':net cash - -
· . provided (used) byoperating activities: 

,$309 $521 $830 -

· Amortization of unamortized charges 
Amortization of bond issuance costs 

Assets.:· (lncreas~ )/Decrease 
Loans Receivable . - ... 

. · Accrued lnterestReceivable · 
. · \ F·ederal LOC Commitmentless-Cash ·oraws 

' ' f . 
Reserve Accounts ·~ · 
Accrued Administrative. Expense Surcharges 

. · Liabilities: lnc'rease/(Decrease) - - . -. , 
·_Accrued· lntere·st -- Bonds 
Accrue~ Expenses 

- . Cash provided.,by operations · 
I • .·•' ,? < • • ' .- /' 

- \ 

Ca~h. fi~ws from noncapital financing activities: 
,-.. ..,.. ~ . - -- -- . 

·- - Deferr~d B~nd ·_lssua~ce Costs 
' . < Bond f>roc:eeds-: _ . 

- B9nd Pnnc:ipal payments; __ _ · 
; -- •.(, ' 

.Cash-provided byrionc~pital financing activities· . . - - - ,. ' - , ' 
. ' 

'-< 
' \. 

-- Contributions from· EPA ._·· 
• • • T 

- - --~ : 

Cash· flows from lnvesting-~ctivities:· · 

-- _" ',-- - - 't·- -._ ·_ - - . - . . ' 

, · Net Purchase of Investment Securities 
,.-- -

' -r . ~ / ' • - '- :~ . : . . 

· Ne~ Increase (DE:!crE?ase)_ in Cash · · 
I ~ ,.• • ::. _, _._. - ' ' - • 

;·: Cash_atBegin_ning·of Year -

· Cash at Year End 

' ' 

47 

\ 0. · 95 
0 22 

(10,535)· .0 
(18) : (110) 
·o ·4,859 

0 - · (690) 
I·;: 

(63) 0 

·_, .. 

-95 
22 . 

· (.10,535) 
-t ·- ! 

(128) 
4;859 _ 

(69,0) 
(63) . 

, 76 
-· 71 

($10;236) ,~$4?73. · : ($5,463) 

-$0 
0 / 

.o 
V 

$0 

~ • . -! 

. ($244) _ : ($244) 
7,970 , :. : },9('0 

(300) - ·(300) 

$7,426 $7,426 

$10:912 _: _ ($4,904) ' - $6,008 · 

-

:($569) . ·· ($7,416) · ($7,985) . 

$1_07 
.\ 

($121) ; 
($14): 

:,, 

$49 $1,290 ·$1,339 

\ 

$156 ' $1,169 _-· $1,325•· 
·-·--'.• 

·,'", , 

' '" 

'--
., 

... 

- t 
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I NOTES TO FINANCIAL STATEMENTS \ 

' I • • ' ' 
·, _,· ' ·, 

. ' L 

; ~ ·~ ·- ' - ' - :. - - \ / - ' ,. 
,,1. - The financial inform~tion contained on the SRF Loan Participants, SRF~ash Flow - . . . - -

Worksheet, SRF Balance Sheet, SRF Statement of Income and f{etained Earnin~s and · ~-
. -SRF Stat~ment_ofCash Flows in E~hibits VIII thloug_h XII oft~~ SRFAnnu13I Report is . , 
· 1 unaudited and prepared by representatiyes 'of.the-Trustee. Jnformatioh ·has been . . 

provid99 by representatives of D~NR:. The fom_,at :for these statements is generally · 
' consistent \\'ittithe Dep~rtment's ..tune 30, 1995 financialst~terr,ents with some additional 
. infon:natiohrequested by EPA personnel: " • . · -

0 
· · · • 

• ,_ • ,•_ - ,, - -- " - ' • .', , I - • .. ., . .• -

2: .- C9sh qonsists of a.Goldman Sachs:Financial Square Tr~asury Obligation Fund rated 
"AAAm" by Standard and Poor's, :which is.currently paying 5.61%: as of 
~~ptember 30, 1995.: ·· · · -- .:· , _ · ' · 

' I ·' ,, 

. 3~- .~. Investments co~sist of a 5~40% _lnv~stment Agreti~ent'with FGIC ,Capital ~~rket , 
Services, Inc. due ~uly 3t 2012 totaling'$5;S65,090 and a 6.85%,Societe' Generale 

. Investment Agreementdue·August1,.2015 totaling.$7,178,000._ ·· · · 
' - - ' ' - _- . - ·.. ' . - , '. . ... - . . -

'· . -· . ·_ t ·- . . ·--
-.. ~ '-:· -- • ' ~ • r • 

' - : .... - :_' l . - - -~ ' - • ' ""' - ·-. .:. :. '- .: :· ·. ·> ; - '.' ' -. - ..... . - -
4.· Reserve Accounts consist of:a 5.40% lnyestmentAgreementwith1FC31C Capital.Mctrket 

,·, Service_s.·_1nc. p' ue July 31, 201~ totaUnif$892,q~o and'a 6.85«yo Soci_~te G' enerale. . ,· 
lnvestmentAtjreernentdue August 1, 2015totahng $712_;oqo.,· , ·.·- : ... -- · -. 

' ' -

. 5 .. Principal and interest payments on tt,e boncfs are·due,as follows:~ .. . ' ' . - ' -- - ~ ,- - . .,... . 

·, 
_ ~ , February '1, 1996 · 

·-,. Series 1994 Bonds '· . . . 
, August 1, 19~6 

_ $310,000 . 
·'238,751 

_· =P.rincip~i' •• _., · . · 
. Interest. 

- , ' Series· 1995 Bonds . 
Principal_ · / 

. ")nterest 
~' ( 

...... --. 

•· 

. $0 
238,751 

' 'c / $0 

·230;834: 

;, $469,585 ~,;· 
·.; 
~\ 

:..$b 
230,834:. ,· 

$779,585 

,...·- -
.' _,, - .·_ - - ~' ·, ' -- ' . .. -- ,.., . 

The contribution -from the EPA is the full amount authorized for. the periods ending 
,as follows: _, · · - '· _. · • ·. · · ·. · · , · '> · · 

' 
1 >-- . _; September-30; 198,9. · 

. :September 30, 1990 · · 
September'3d, t991 : . . 

···: ~eptef1:!bef.3p,.:19f32 . ·. 

... .. '$4~577,200-, 
4,738,000 . 

·_·_ ···•.10614·800" · 
,_.,· ' ,_ 

· , · · / Septemt;>,ar 30, 1993 · . -. · 
: - , ;:,September 301 1994 < 

; •' :~9;534,900: ·. 
· •.... •, 9,431i000 , 

. '- · .. 5 813 800 . . 
, ... ' ' ' - ~ . 

-· 

· - September 30,- 1995 --.:· 6,007,800. 
--_, 

Total.· . --~ $50,177,500. •' 
. , •. -48 ·. . 

._ ~ . 

... , .. 

._ I 



7. · . ,The annual administrative _expenses of the SR~ program are as follows: 

· : State Costs · 
. First National Bank ·· . 

. . Lindquist/Altheimer 
Other·. .. , 

,· 

Total 

. Year Ending 
Sept30, 1995 

$320,597 .. 
35,225 
2ij,500. 

' 0. 

$385,322 

· : Cumulative· 
Total' 

.$949,47S · 
133,337 
42,500 · - · 

--63,053,.· 

. $1', 188,363 

' ,.,_ ' ,-

8.. Based on the current loan and investment·amounts; the following amounts are~estimated · 
to be received during the period from October 1, 1995 through September 30, 1996: . - . --.. ' ' ' ~ ' . 

I 

) 

/ 

Loan Payments: 
Principal. 

. , Interest · 
. Administ~ative Expense Surcharges 

Investment Earnings . 
($12,000,000at 5.50%) 

·, . 

J 

49 

jt•-

$(000) 

• 
$2,788 

1;·145 
· 382 

-660 . 

$4,975 .. 
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· SOUTH DAKOTA REVOLVING FUND 

FY 1996 INTENDED USE PLAN, 

LINTRODUCTION . . 

The State of_ South Dakota -proposes to 
· · , -_ adopt the follmyi11g Intended Use Plan.(IUP) 

for the federal fiscaLyear 1996 as required · 
.. - ~ -under Sectio~ .. 606(c} of the Clean Water 

·.- Act .. 

· - J;he piirriary'purpose or'the IUP is to identify_ 
the proposed -arinual · intended use of the .· 
amoupts -available_ to the State Revolving · 
Fund (SRF). The IDP has been reviewed by 
the~ public and reflects 'tp.e· re~uhs . of. such . . -· ' 

revtew. -

-The IUP includes the following: · 

1. List of P-rojects and Activiti~s; -

2. Lo~g ana SliortTenriGoitls;,. _ 

, · t Assurances and Specific~ Proposals;: 

4. · Criteria and ·Method for -Distribution· of 
· · Funds; , .. -

. • I 

5. Proposed _Schedule of- Grant Payments;, 
and · 

6. C6mciitmen~ of State Matching Funds: 

'.1L LIST OF PROJECTS . . 

. The State is considering the following li&t of 
eligible p~ojects/activiti~s fo~ ·, receivirtg 

c revolv~g furids in federal fiscal year 1996: 

l. Attachment I _: Potential Wastewater · 
> • ' 

- ,Treatment Projects; and 

· 2. Attachment II · - Potential Nonpoint 
Source Management Activities. 

• > # 

• < 

53 

· The IUP · identities potential wastewater 
· , facilities· projects · and 'nonpoint' source 

management:activities. ·· The:fist· of potential 
wastewater facilities.projects incorporates a 

' •• > > • '\ •• _·. , 

priorjty ranking system to comply with 
Project Priority ~List requirements as · _ -per 
_Federal regulations.· J'o-'be·eligible for _SRF 
funding the project/activity musfbeidentified' 
and included as ~~potential project in ·the 
IUP. Attachm_ents I- and . II contain ·lists. of 
projects and activities that are projected ·for 

: use of SRF funds during federal fiscal year 
1996. -.The State will also ·fund_ nonpoint 

_ source management-.- projects/activities from 
Attachment ·II as- they apply, subject to the _ · 

. SRF rules. ~do'pted by the Board -of·Water . 
and Natural Resources (BWNR} on May 25, . 

· 1988. According to the ipproved rules; the ' 
BWNR may set a.side a portion of the 1996 . 
SRF allocation· . for. ' nonpoint ~ source 
managementprojects/activit1es. _ -- -·. 

' (. - . 

The SRF may . be used for the following _ 
_purposes: 

1. I.;ow interest loans to municipalities, for 
- secondary . or _more >stringent. treatment 

of my cost-effective C alternatives,, new 
inten~eptors ' and,' . ' appurtenances, . 
infiltration/inflow -· . _, correction, new. 
collectors, . sewer system rehabilitation, 
expansion ,and '.correction of . ~ombined -
sewer overflows, . and. construction of. 

_ new storm . sewers. . The low · interest 
loans· can be made for u~o. I 00 percent 

. ·ofthe total projectcost; · 

2: . Refinancing of existing ·debt ·obligations--·. 
for municipal wastewater facilities if"the 

' - \ . . 
debt . was incurred and ' construction . 
initiated after March 7, i985; or 

,--- ' 



3> Nonpoint -source.. impJemeniation 
projects/programs'. : 

. A determination of' which projects .. are ·. 
selected from -the above mentionedJists, the 
~o~nt of assistanc~ . and the financing: t;rms 

. and· conditions ·will be made by the :aWNR . 
during-federal fiscal, year 1996. · . '· . 

•.··_ ·niGOALS AND OBJECTIVES · .. ' 

Long Term Goals and Objectives: 

. \ 

., , 

Short Term Goarand Objec~ives: 

: The short·. term :goal .. of the. SRF is · to fully~. . 
~capitalize the fiuid., . . . . 

Objectives:·• · 
:...·' 

·1 .. Ensure~: '.the ~echnical integrity ~f SRF 
. · projects through the review bf planning, 

~design plans and specifications and 
. construction activities;. . . 

2. : ~nsure. complianc~ . wit4 all · pertinent . 
Th~ long ,te~ . goals . of {he . State Water· _' fed~ralJ -s~ate · arid. lo~al water. p9llutiori 
pollution control: rnvolving. fund are tq. fuHy · control laws and regulations;· and 

·capitalize the, SRF;maintain or restore an<!_ . - . - ' 
enhance, the chemical~ physical and biological ·. 3 .. Obtai~ :maxfQIUtll ·capitalization. of 'the 

, ·· integrity ·of t4e: State's·· waters for ,the. benefit . , . . . · . funds for the state in the shortest time 
of the overall, environment, - protect : public . possible. - . ' , . 
J1ealth, anp p,romofe.economic well-being.·· . .. ··, . . . . '; . . . , . . _ . 

. . ' . · · -· ' N.INFORMATION ... :oN , . . THE .. 
· ·.' ,. Objectiv~'s~ · '..ACTIVITIES TO BE SUPPORTED :~·-

.1. Maintain a·perm~ent, self-siistaini~g_. ·. The:. prim~ry type ::C>L assistance- to _be . 
: . . SRF program ·thai will . serve . .in .. - ,.: ·, provided by .the SR.I( is loans Jncluding · .. 
- .. ' pe_rpetuity a~· a: fi~ancing' sourc~ for :. . . -.,_ .. refinartcing of existi~g debts, wh~re eligible. . 

· ~ w~stewater treatment works projects· . . · On.· a more -limitetJ basis, the~ state · may 
. and: water pollution control activiti~s . .· guarante·e or . buy insurance·. ,for·_ local . d~bf. 
including· nonpoint source · and .:--- .. :obligations, .or leyerage bond issues. The . 
. groundwater protection projects_; and · · ·~ · .. st?te, plans ·pitreserying 4 -pe~cent of' the 

' ' ' capitalization ·grant amount for' ' ·, ' 

· 2; · Fulfill the requirements . of pertinent · 
· · ~ federai, state · and · local laws and· · · 

.. > ·~ fegulations governii:ig'water pollution' ' 
control_ activities, while providing the' ' 

: 
1 

state and local project sponsors with· · 
, . maximum. fle~ibility ... and . ' decision> 
' making. authority " regarding , such : 

activities.·· · · · ·· ' 

. ·;:,-.;. -.· 

' '· 

administra~ive .expenses .. 

, . ' . ".. - ,, - ~ ' \, ' - - . .J - . ' I 

· · ~ · Fr.anfthe SRF Jhese types of a~sistance will . 
be-provided .to local communities, )anitary. 

.• ;districts; counties, ' or, ' other. units . of 
'government, for publicly 

0

0wil~d •, wastewater 
/ treatment .. facilities,.' storm sewers . and ' . 
·.nonpoint ·sciurce,'pollution ,con~rol programs' 

' . ' 
1 . 

_. 
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in~ conjupction withthe ·sRF rules ad.opted by 
theBWNR on May 25, 1988. 

V. ASSURA~CE 'AND '' -SPECIFIC 
PROPOSALS. 

The ·state has _assured compliance with the. 
' .following secti~ns·; of \ the law '_in . the 

State/EPA Qpen1tnig , Agreement . - XI . 
. .., . Certification Procedures. in addition, the . . ' , 

.. state has deyeloped specific proposals on 
implementation of t}?.ose ~ssurances in the 
rules promulgated'by th~ BWNR 

. -·" 

Section ,602(a) - Environmental Reviews ~ 
The • state certifies thi~.t it , will conduct· 

'environmental reviews of each project on ' 
.-,_ Attachm~nt I 'receiving assistance from the 

SRF. J'lle state-will follow EPA approved 
National'Environmental Policy Act (NEPA) 
p,,roc,edures in' co~junction .• with such 

· environmental,reviews. 
/ 

_ Section 602(b )(3) ~ Binding Commitments -
The. state' certifies that it will enter into 
· binding· commitments., equal to at least 120 

- percent of each quarterly grant payment "' 
within one Y,efu° after re~eipt .. · . . - . 

Section' 602(b )(4) : First Use Enforceable , 
.., Requirements - . The . staff ·certifjes that alL 
.. i major and minor V'{astewater, treatment . 

, facilities ·that· -the state has · previously 
, ·; identified as· part of the National .Municipal 
·. Policy Universe ar¢: 

(a)in cofupli!~.nce, or 
•. } . . 

(b) onan enforce~ble: schedule, or 

(c) have an enforcement·action filed,or· 

(d) have a"funding commitment (appear on 
Project · J>riority List for .grant fundingY 

·. during or.-prior. to the first year covered by 

. - ' 

-,. J 

' 

the_ IUP. , Unless othei:_wise . noted. ori 
Attachment I, allsection 212 projects will be 
required to .meet the equivalency 
requirement~. · Those projects identified as 
part of· th~ NMP · 1,Jniverse will recef ve 
priority for SRF ·assistance.. . 

. .- / 4 / 

· Section · 692(b )( 6) - Compliance witli Title. II · · 
Requirements .:. • The state. certjfies that it will · 
~omply as applicable. -

VI. CRITERIA AND METHOD FOR 
· DISTRIBUTION OF FUNDS . 

The SRF funds are being · distributed using 
the method, criteri~ and ~ligible' . activities 
described· in .. the . SRF . program· rules. · The 
methods and criteria used ~e designed to 

. · provide .the 'maximµm flexibility and 
assistance which is.. affordable to 'the 
borrower 'Yhil~ providing for theJong term 
viability Qfthe fund. 

Public Review""and Comment - Ori· May · . , 
25, 1988, a public hearing was held to 

· ,review the . SRF · iutes _ and · to · receive . 
comments. Copies of these documents were · 

. mhlled to. 'interested parties pribr,to the 
public hearing'. , The BWNR . approved the .,, 
rules following the hearing. Minpr revisions · 
to the SRF rules have been .made periodically . 
_to reflect the needs o(the pro.gram. · -

..l.. ' 
: A formal public hearing was held for the 
· South Dakota 1996 IUP _ on November 8, 

1995, and act~d upon at that time. 

·, L 

. .,. 
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- . _ATTAC~NTi - J 

'\ 

-LIST OF POTENTIAL WASTEWATER PROJECTS 
\· -

,. ' -
•. - ·Estimated ' ·- ' 

I 
' 

._ 
'. 

P}oiect· riescription-. Applicant_ I Loan# 
' 

; Loan Amount, 
Aberdeen C461072--0l - ,Interceptor/Collection _ ...... ____ . - ,- -..$500.000 
Armour C461048--0l · Sewer·Rehabilitation . - \ · $100,000- ''· 

Artesian · - C461264:-01 1/1 Correction/lntercentor :... $300,000 
Avon / 

' C461242::.01 ' · Sewer Rehab./Stomi Sewer· - $500,000 ·--
Brant Lake San. Dist . C461235-0l · , · Collection/Treatment - - $300,000--
Chamberlain - '. C461044-03 Treatment·-· ,'. , $2,000,000 
Chester San: Dist. - J:461073-01 . · Collection/Treatment - . . ' - $300,000 
Crooks San: Dist .. C461228-01 Treatment - - - $365~000 '; -,, 
Edgemont C461216-0l . Sewer Rehabilitation " .$150,000 .-

( ' Enernv Swim San. Dist . 'C461422:.0l Interceotor/Collection -:.._- ... ; 

$400,000 
-Harrisbure ' C461065-0l Treatment/lntercenior./Storm Sewer. . " $700,000 
Hartford ., C46l104-01 ' Sewer Rehab./Storm Sewer ·' -$400,000 

· .Highmore· - . C461106-0l Sewer Reha6~/Storm Sewer - - •. $750,000. 
Jefferson C461070-0l - .Treatment . - ~ r~ $400,000 .. --· 
Kevstone -. . C461074-0I 1/1 Correction/Treatment 

. 
- $1,000,000 

' -
. Lake Poinsett San. Dist. - ·c461027.:.01 System Ex-pansiort ~ -· $510,000 ' .. 

Lennox ·, ; .C461105-0l . Treatment . ' ' $750,000 . -- ·, 

- Milbank .. ' C46J023-0l Sewer Rehab/Storm Sewer $267,000 
Miller -. .. , . C461128-0l Storm Sewer - ,· . $383,000' 
Mitchell C461129-0l · . Storm Sewer ·. $2;000,000 

'Nisland _ ,,, C46 l 079-0°I- Treatment' - ·, 
f. - $120,000 

North Sioux 
1
City ' C461009-03 ... Storm Sewer·. . -- ,• $600,000 

Parker C46I026-0l Interceptor/Collection-=-. ' - $300,000, 
Philip .. -C461205-02, - Sewer Rehab./Storm Sewer .· $175,000 

. PickereLLake Sart. Dis( C4'6 I 066-0 I · -Collection/Treatment . I - $400,000 
Platte - - C461130-0l· Storm Sewer -.;, - ,. . · $250,000 

·ruchmond Lake San: Dist.- - C461067-0l I . · Collection/Treatment. 
.. .. $1,000,000 

·Roscoe ., ' ,· ,, . C46129Z-Ol Treatment· ' . -. $400,000 
Salem, 

' - ' C461057-0l · Sform·sewer - -· $400,000 

Sioux Falls . ' C46l232-12 Rehab/Storm/Coll./lnt. $1,000,000 . f-

Sisseton - - - C461053-01 Storm·Sewer C $540,000 ./ . ; ,. 

Sprinefield C461071-0l 1, Storm Sewertrreatment - - $150,000 
Toronto . · - C461080-01 Treatment ~ - '$100,000 

. Trent . . C46 l 084--0 I Treatment . -- $125,ooo· 
Tvndall · · C461131-01- _ Storm Sewer 

. ' $400,0!)0 - J. 
' 

Volga ' C46I046-01 
.. 

Treatment 
... 

$2,500,000 - ·' , 

Wall - -- C46'1033.:01 .. Treatment - ' - - $450,000 
. \ 

. Watertown- -C461029-05·: Treatment - · 
.. ~ 

$7,000,000 - , -
Watertown .. - C46I029-06 · - 1/1 Correction C 

, · .. -..J"' $1,900,000 
Watertown· 

, . 
C46I029-07 , Storm Se,ver 

.., 
· $700,000 -- -- .. - . ·, 

Webster ' '' ',,. C461054-0l Sewer Rehab./Storm Sewer 
.. 

$425,000 

Winner ·C46ll23-01 · •· Storm Sewer ' - $365,000 

Worthing-· C461047-0l · 1/1 Correction/Treatment, 
' 

.$400,000 . . .,, 

.Yankton C461038::01 - --: Treatrneilt/Interceptor./Storm Sewer : - ··,$750,000 
• .. . 

I_ --
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ATTACHMENT IlA 

' LIST OF 
l 

POTENTIAL SRF 
NONPOINT SOURCE PROGRAMS 

' 

I 

. Activities to be implemented for.the control of NPS. pollution in the project areas listed for 
consideration include: ·- · · · . · · , . . . _ · - · · - · · : 

; . /"' - ~· . -· 

. ~1. ~Agricultural Best Management Practices s~ch as reduced tillage, sod based crop rotation, 
·. · terraces/arid fertilizer{pestic_i~e · ri!anagement. ·· · 

2 .. Urban Best Management Practices such stre.et deaning, retention/detention;basins and non-
~yegetative soil stabilization. ' '' '. . 
- - ~ . . - ~ - . 

· 3. ;Sediment Control' Structures: 

- . 4; Studies 
' ( 

, ' 

I ·• A. Groundwater impacts from agricultural' activities. 
. 

· B. Grou11dwat~r ch~actepzation from selected aquifers. 

. C: Wellhead-protection· area identification. 
' ' . 

5 .· . Shoreline/Streambank Erosion Control. -· 
' ' 

6. · Aniinal\\'aste Mariagement.Sfstems. , 

7 .. _ Shorelihe Waste Management Systems. . . ·; ' 

,, 

'\ 

. 
,_ l 

. 8 . . Silvicultu~e.Best MariagementPractices such as ground cover and debris re~o\iaL 
' '' '· '. i ; ' ', . ' ' ' ' ", . .f- .... 

9. Mining Best Management· Practices such as water _~iversion ~nd block cutti_ng: · , 
• - •. - , ..., - ' ' ~ - I - ) 

< .. 

-- ' -, _' - .. - '. ' . . . ' ' ; - ', ' -
· 10,Ground WaterProtectionfor Solid Waste Disposal Fa9ilities. · : 
, • ' ~ - • .-- , . ·-r. • '- I • < ' '<.. • ~ , ~ • 

(See attached for individual projects)· 
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--
Applicant. · 

.. 

Belle Fourche ; 

- --
Brookings ·'· 

Gregory County 
. 

. Hot Springs -
-,-

Huron 
. 

Mitchell -
- . 

Jl4)rthwest Di$cf · -. 
Pierr~ 

Rapid City.· ,- ' 

. ' .;-- _: ---
Roberts County • 

Sioux Falls, - . . 

. 

. 

·-. 

- \ 

I 

+ ·.~' . ·~ 
-

' 

-

.. 

-

_, 
, . 

-

- - ', . -· . - - ,.. • ,c - • - ' , - ' 

POTENTIAL GROUND WATER. 
-· PROTECTIO~ PROJECTS : 

- -
•\, / ... ·- ' ·' -. ·-.. 

Loan# Pro_ject Description - --
- . C465,001-01 - Expaiisiori/Upgrade --

' , -
C465002:.01 Expansion.' \ -- :: , 

- ' ' 
.'C465019-0l ... -. Trans. Sta./Closure 

' -
, - ; ·· C465005-02 

- -
Compost Upgrade . - -

--

- C465020-01 MRF/Closure -- . ~ 

-
C465006-01 .. Expansion/Upgrade -- . 

-
" 

" " C465007-0l_: ,N~\Y Landfill. :· 
-

'-· 

.. _C465008-01 Exp'.1115iott/Upgrad<; . 
. ·- - .-

" C465009-01 - MRF/J]pgrade : ! 
,-

C465010-0l Exp~i~n(Upgrade -
., : 

-- -· "· ,C465011-0l - Exparision/Up~de ... · 
~y ,, I ' -· 

SouthemMissouri w_asteMgm!. District-:.· C4650I3-:()2 _ New Laridfill/Exp. 
-· .. -

Todd&>unty -C465019-01 · ,-~. . Transfer Station 
. - ",, ~ 

Tri-County Landfill Association - .C465014-0l ~ew Lari:dfilJtExp. ' , -

T~pp.Cminty - C465021-0l Transfer Station ' ,-- -... -. . -, 

Tyndall_ "'' C,465020-0 I , Transfer Station' ,_ 
' ' ·' --

_Vennillion· - . ' · c465015-02 ExpansioJl/Upgrade . -
: ... :- " 

Walworth County · C465016-0l Expansion/Upgrade -- . 
' . ' - J 

.'Watertown -~ C456017-0r· Expansioniupgrade <, 
'/ . ' -,- . - . ·: ~ 

Yankton G4650I8-0l- .Trans~ StiJUpgtade ---

- '. -- - . •. - ' .. 
, 

• . 

r 
- - . 

- . -~-I 

J. "·, 
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, Estimated 
Loan Amount 

SZ50,000 

$250,000 

. $200,000 
,. 

·-

'$200,000 
: / 

.SSOQ,000 

' 
$250,000 

'-.__) -· $100,000' .. 
-

s1_,ooo~ooo 

$1,000,000'. ... 
- $100,099 , . 

' · $500,000 
, 

$250,000 
. -

· $150;000 . . 
. . .. $750,000 

$100,000 

- $2001000, 

\ $100,000' 
' -

. --· $100,000 

,_ - $100,000 

' ' $100,000 

. I 


