
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment A 
 

Memoranda of Mining Leases 



 

 

 

 

 

 

 

This page intentionally left blank 

December 2012 Attachment A



 

Table of Contents 
 
 
Memoranda of Mining Leases or Purchase Agreements 
Andersen, Clint ........................................................................................................................................... A-1 
Andersen, Donald and Lynda ..................................................................................................................... A-3 
Andersen, Irene .......................................................................................................................................... A-5 
Bakewell-Andis Ranch, LLP ......................................................................................................................... A-8 
Barnard, Robert and Alice ........................................................................................................................ A-11 
Barnard, William and Joyce...................................................................................................................... A-13 
Black Stone Minerals Company, L.P. ........................................................................................................ A-15 
Daniel, Chris and Amy .............................................................................................................................. A-19 
Daniel Properties, LLC .............................................................................................................................. A-22 
Ellison ....................................................................................................................................................... A-24 
Elston Bros. Realty Co., LLC ...................................................................................................................... A-26 
Elston, Richard ......................................................................................................................................... A-28 
Guess and Swirczynksi ............................................................................................................................. A-29 
Jozwik, Francis and Phyllis ....................................................................................................................... A-32 
Jozwik, Paul and Janet .............................................................................................................................. A-34 
Kellberg .................................................................................................................................................... A-36 
Laesch, Carol ............................................................................................................................................ A-38 
Laesch, Fredrick and Marilyn ................................................................................................................... A-40 
Laesch, Rev. Norman and Joyce ............................................................................................................... A-42 
Laesch, Roger and Jeanette ..................................................................................................................... A-44 
Laesch, Steven and Elizabeth ................................................................................................................... A-46 
Laesch, William ........................................................................................................................................ A-48 
Lovell and Johnson ................................................................................................................................... A-50 
Lowham .................................................................................................................................................... A-52 
Medsker ................................................................................................................................................... A-54 
Mueller ..................................................................................................................................................... A-56 
Peterson & Son, Inc. ................................................................................................................................. A-58 
Putnam & Putnam, LLP ............................................................................................................................ A-60 
Sander ...................................................................................................................................................... A-62 
Spencer .................................................................................................................................................... A-64 
Stritar ....................................................................................................................................................... A-66 
TerraTecTonics Corporation .................................................................................................................... A-68 
Viel ........................................................................................................................................................... A-78 
Wilson ...................................................................................................................................................... A-80 
 
Other Mining Lease Documents 
USDOI BLM Affidavit of Payment for Mining Claims ............................................................................... A-70 
Neutron Energy, Inc. Quitclaim Deed and Assignment ........................................................................... A-82 
Denver Uranium Purchase Agreement .................................................................................................. A-109 
 
 

December 2012 A-i Attachment A



 

 

 

 

 

 

 

This page intentionally left blank 

December 2012 Attachment A



-· 
MEMO~UMOF~G~E 

STATE OF South Dakota__j 
) ss. 

COUNTY OF Fall River ) · 

KNOWN ALL MEN BY THESE PRESENTS THAT: 

Clint E. Andersen of Edgemont, SD 57735, as Lessor, has executed and delivered to DENVER URANIUM COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites F and G, Centennial, 
Colorado 80112 (herein called "DENVER URANIUM''), as Lessee, a Mining Lease thereto dated October 21, 2005, covering lands situated in Fall River County, South Dakota, said land being more 
particularly described as follows, to-wit: 

TownshiP 7'South. Range{ East. Black Hills Meridian 
Section lO(SE114SEt/4.,.,1 
Section lt(~Wl/4SW1/4 J 
Section 14~1/4NWI/4" 
Section IS{NE1/4NE1/4 j 

Containing 160.00 acres, more or less. 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Clint E. 
Andersen, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the above 
addresses by any person having the lawful right or legitimate interest therein during nonnal business 
hours. 

NOW THEREFORE, for the consideration set out in said Mining Lease, Clint E. Andersen, 
hereby grants Wlto DENVER URANIUM COMPANY, LLC, all rights as specified in such lease into and 
upon the land covered thereby, being the lands described and referred to above, for the purposes and 
considerations therein set forth. Reference is hereby made to said Mining Lease for all purposes and said document is made a part hereof to the same extent and with the same force and effect as though the same were fully and completely incorporated herein. 

-t4 ~ WITNESS WHEREOF, the parties hereto have executed this instrument this / ~ day of 
---<---'--=-~-----'' 20~. 

~ .. 'k \/ 
B~yr::mRX~hu~diF~.~;;~~-------

OMPANY,LLC 

nu~~ ~-
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~-1 
J u: 

COUNTY OF 
_____ } 

ACKNOWLEDGMENT 

rreparw uy: 
Imel'ree 1iner&f & Asaociatas 

~ &iab.alllib! 260 

~3-233-8700 

BE IT im.tm4BERED. That on this _day of , 2006, beloR me, a Notaiy 
Public in and fur said C9UD1f ~ State, penonally appeared Clint E • .A.Ddmell, known to me to be the identical 
person(s) deserlbcd .iJ;l ad 'Yho executed. the within ;md.foregoiog instmmlmt and acknowledged to me that she 
executed tbe ume aller frep lllld volunlary act and deed fur the 111e1 ad putpOICI therein set forth. 

IN WITNESS WHEREOF, I bave hereunto set my hand and affixed my Ofticial Seal the day and year f:u:st written 
above. 

Notary Public 

.. Residing at:----------

My Commission Elcpires:. 
-~-~---

ACKNOWLEDGMENT 

STATE OF 

COUNTY OF 

BE IT RBMEM8ERIID, That on this .Ld!:_ day of MA '.J , 2 before me, otary 
o~arMNiU1rcoMi-:A~:'i.tC:t;;;~ .. t;;i~·~ ~J;'fd:n~c~';n~~ described. : . . exccu~[ 
the within and foregoing .inatrumcnt 8Dd acknowledged to me that she executed the same as her fiie aQd volun1ary 
act and deed for the uses and purposes therein set fonh. 

IN WITNBSS WIIBREOF, I have hereunto set my hand and a11"JXed my Official Seal the day and year first written above. 
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MEMORANDUM OF MINING LEASE 

STATE OF SOUTH DAKOTA 
) ss. 

COUNTY OF FALL RIVER ) 

KNOWN ALL MEN BY THESE PRESENTS THAT: 

f IU. fJ lll..l..IJ J!J)' : ,JI/'YI 
~dH'ft.IL 

1'-5 7~ DTe. PA LJllult1_ 
-=t lf!O 

QJti.tJ/lVQdiJ YILLit~t.. J ~~ 

~-71D-71~? fam 

Donald J. and Lynda J. Andersen. husband and wife, '''hose address is 1 0194 
Argentine Road. Edgemont SD 57735 ('·Lessor""). has executed and delivered to 
Powertech (USA). lnc. ('"Lessee"'). 5575 DTC Parkway. Suite 140. Greenwood Village, 
CO 80111, a South Dakota corporation. herein called ··Powertech'·. a mining lease thereto 
dated May 1. 2012. covering lands situated in Fall River County, South Dakota. said 
land being more particularly described as follows. to~wit: 

Township 7 South. Ran2.e I East 
Section I 0: EVJNW.~'4SW 114. less lots 
Containing 15 acres. more or less 

AND WHEREAS. duplicate copies of said Mining Lease are in the possession of 
Donald J. and Lynda J. Andersen and Powertech. where the same may be examined at the 
above addresses by any person having the la, ... ·fut right or legitimate interest therein 
during nonnal business hours. · 

NOW THEREFORE. for the consideration set out in said Mining Lease. Donald 
J. and Lynda J. Andersen hereby grant unto Powertech. all rights as specified in such 
lease into and upon the land covered thereby. being the lands described and referred to 
above for the purposes and considerations therein set forth. Reference is hereby made to 
said Mining Lease for all purposes and said document is made a part hereof to the same 
extent and with the same force and effect as though the same were fully and completely 
incorporated herein. 

t1t IN WITNESS WHEREOF, the panies hereto have executed this instrument this 
pf{J day of .S~j.Mn &0 . 2012. 

GRANTORS: 

~~}~ 
IJOd~ J. Andersen 
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GRANTEE: Powertech (L'SA) Inc. 

/4 r? u /) 
By: James A. Bonner 
Title: VP Exploration 

() 1-1:;; -.:b/3 

) 
) ss. 

1 mary Public 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATE OF C~((J et_/f) 

) ss. 
) 

On this the e!Jq, day of ~J.~.a71 ~ • 2012. before me. 
? «Mr·~ GCIQWI!\Ab. · .~ .. Je CJl!ld~~~l&QSd ~fficer. ·jer~o~yy \::.:. _ . u--

appeared J mes A. Bonner. who acknowledged himself to be the Vice President of . 
POWERTECH (USA). INC.. and he. being authorized so to do. executed the foregoing 
instrument for the purpose therein contained. 

IN WITNESS WHEREOF. I hereunto set my hand and official seal. 

(SEAL) 

BARBARA HOUSTON 
NOTARY PUBLIC 

STATE OF COLORADO 
NOTARY ID 20114071570 

My ComiJ;-!JIIYiE·· if!!Hlel!!EX~rP~!!IR!!EI!,!03101120~~!!11!..i __ 
~otary Public 
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Prepared by: 
Powertech (USA), INC. 
6200 S. Troy Circle 8150 
Centennial, co 80111 MEMORANDUM OF MINING LEASE 
303-790-7528 

STATEOFSOUTHDAKOTA ) 
) ss. 

COUNTY OF FALL RIVER ) 

KNOW AIL MEN BY TIIESE PRESENTS THAT: 

so~ LffO!o -A--

IRENE R. ANDERSEN, widow of Edwin H. Andersen, HC 59, Box 20, 
Edgemont, SD 57735, as Lessor, has executed and delivered to Denver Uranium 
Company, LLC, a Colorado U£, 6200 S. Troy Circle, Suite 150, Centennial, CO 
80111, as Lessee, a Mining Lease thereto dated August 19, 2005, covering lands situated 
in Fall River County, South Dakota, said land being more pa."'ticularly described as 
follows, to-wit: 

~· (EMI.!I!aclt BIII•Mel!t!lu 
Section 10. 4lSF14 ./ 
Section 11'!1W/4SW/4 
Section 14ifl.W14NW/~ 
Section 15~ NFJ4NFJ4,; 
Containing 160 acres, more or less, in Fall River County, South Da 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of 
Irene R. Andersen and Denver Uranium Company, ILC, where the same may be 
ex~~ed at the above addresses by any person having the lawful right or legitimate 
interest therein during normal business hours. 

NOW TIIEREFORE, for the consideration set out in said Mining Lease, Irene R. 
Andersen, hereby grants unto Denver Uranium Company, LID, all rights as specified in 
such lease into and upon the lands covered thereby, being the lands described and 
refetred to above, for the purposes and considerations therein set forth. Reference is 
hereby made to said Mining Lease for all purposes and said document is made a part 
hereof to the same extent and with the same force and effect as though the same were 
fully and completely incorporated herein. 
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.. :;: 
~:r 

. ) 
• > 

INDIVIDUAL ACKNOWb'mcEMENT 
I ; • ~ 

STATE OF_;_ )f!JP~f..._~ ..) 
·/' _·.. -1 . ) ss. 

COUNTY(}f7iJdl.:~ · ) , 
. . . I 

BE IT REMEMBERSD. tha~ ~ this lit. day of /),,/:I. -/-;2007. before me a 
Notary Public in and for said County a]ld ~ta~, personal}~~ It. 1(, 'f/, E 
ANDERSEN, knoWn to me to be the persbnls authorized to execute the within and 
foregoing instnunent and acknowledged to me that she executed the same as her free and 
voluntary act and deed for the uses and purposes therein set forth. · 

IN WITNESS WHERE, I have hereunto set my hand and affixed my OfficiaJ Seal the 
day and year first written above. 

NOTARY PUBLIC ~ 
State of South Dakota "'-.: 

N~~ 
Residing at: Et{jt~JA 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATEOFCOLORADO ) 
) ss. 

COUNTY OF ARAPAHOE ) 

BE IT REMEMBERED, that on this :<~ay of a~, 2007, b~fore !JlCi• a 
Notary Public in and for said County and State, perso~ppeared foi/v&tLJ' ~ ~
______ ___.;of DENVER URANIUM COMPANY, LLC., known to me to be 
the identical person described in and who executed the within and foregoing instrument 
and acknowledged to me that he executed the same as his free and voluntary act and deed 
for the uses and purposes therein set forth. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the 
day and year first written above. / 

December 2012 A-6 Attachment A



N 

December 2012 A-7 Attachment A



MEMORANDUM OF MINING LEASE 

) 
) ss. 
) 

Loi!d. Bakewel~ Truatee of the Lois 1. Bakewell Ttu&t of 16730 B. Inca Avenue, Fountain Hills, AZ 85268-4524 as Lessor, has executed and delivered to DENVER URANIUM COMPANY, LLC, A Colorado LLC, 9910 East Costilla. Suites f & G, Centemrial, Colorado 80112, hcreitl called "DENVER URANIVM'' as Lessee, a Mining Lease dlereto dated SepQ:mber 7*, 2005, covering Ianda situated in Custer County and Fall River County, 
South Dakota , said land being more parlicularly descnbed as foUows, to-wit: 

To'!P'b" 6 South,lhmp \ F.pt Bl&Ck Hijls Merjdiap 
Section31: NE/4, EflNW/4, Lots 2(36.99) 3(37.11) 4(37.33), B/2/SW/4, SE4 

Comaining 591.43 acres, more or leas, in Custer County, Sou1h Dakota 
J 

TownshU! 7 So~ Ran~ East. Blact Hills Meridian 
Section 6(Lot 9.51) 37.15} 

Containing 76.66 acres, more or less. 

AND WHEREAS, duplicate copies of said Mining Lease are in the posseasion of Lois J. Bakewell, Trustee of the Lois l. Bakewell Trust, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the above add!esses by any person having the lawtbl ~t or legitimate interest therein during normal businc:sa hours. 

NOW THEREFORE, for the couaideration set out in said Mining Leaae, Lois l. Bakewell, Trustee of the Lois J. Bakewell Trust, hereby gtants unto DENVER. URANIUM COMPANY, LLC. all riehts as specified in such lease into aod upon the land coveted thereby, btina tbe lands de&cribed and referred to above, for the putposes and coosidcratioJJs tMrein set forth. Refcreocc is hereby made to said Mining Lease for aD purposes aad said document is made a parr hereof to tbe same extent and with the same fo:rc:e and cft'ce1 as though the IIIUJJC were fully and completely incorporated hetein. 

~s WHBREOF, tho putks """"' have - drlo n.- 1hii fdf1 day of --~..:o..-::~~---''20A_. 

GRANTOR: 
,LLC 

,.,..) aL?~ a_ ~d~ ,*up J. weU, Tnutee of tlae 
Lois J, Bakewell Trust 

~ 

By; Riehard F. Cl 

~h~ 
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;. !,., 

.. lNDJVIDUAL ACKNOWLEDGMENT 
~- .. 

~ ":· ;: 

STATE OF ARIZOHA 

COUNty OF MARICOPA 

BB IT REMBMBlnum, Tlw.t OJl this 3J!Yl_ day of May , 2006, before me, a Notary Public iii iDd for laid CouDty and' S1ate, fersonally appeared Lois I. Bakewell, Truatee of the Lois 1. Bakewell Trust, known :to me to be the idatiall petlcm(s) described in aud who executl:d the within and fotegoiug ~ aod acknowlcdged to. me that sbe·oucuted the laDle as her free IDd vo.lumlry act and deed for tbe uses and purposes tbciei1l aet forllC ' · ~ : . . 
IN WITNBSS WHBR.BOF, I have ~to; set my hand and affixed my Official Seal tbe day and year first written 
abov~ · 

ACKNOWLEDGMENT IN REPRESENTATIVE CAPACITY 

STATE OF' ~ Me8U> } 
'"a. - l'IJ } a: COUNTYOI' hJf.fnll. J CO J 

~ 
BE IT REMEMBBREO, That on this .J!t.:. day of f'AA Y , 2~ bef~ Dllf• ! Not8JY Public in and for said Couuty aud State. perscmally appeared Richard F. Cleme!d. Jr. tbe74uq ~ for DENVER URANIUM COMPANY, UC, koOwJJ. to me to be the ideutical persou(s) described who ~cuted 

the witbin and forcsoing iDitrument l1ld ~owledged to me that she executed the same as her free 8Dd volunta!y act and deed for tbe UHS and purposes tbtnin set forth. 

IN WITNESS WHEREOF, I have bereunto set my hand and affixed my Official Seal 1M day and year fiiSt written above. 

l/. 
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Prepared by: 

Edward M. Topham 
Neutron Energy. Inc . 
.5320 North 16th Street, No. 114 
Phoenix,AZ 8~q~329I. 
Telephone: (602) 79.5-1664 ·., 

... 

. • 

-'·· 
' 

; '. Memonadum of Mlaiag Lease 
(Sbort Form) 

THIS MEMORANDUM OF MINING LEASE {SHORT FORM) is made and entered into effective September 
30, 2006; by and between ROBERT N. BARNARD and ALICE H. BARNARD (hereinafter "Lessor"), currently 
residing at 1131 Stafford, Casper, WY &2609, and KELSEY BOLTZ (hereinafter "Lessee"), currently residing at 6606 
North Hillside Drive, Paradise Valley, AZ 8.52.53-4072 (both Lessor and Lessee beingcollectiveJyreferred to hereinafter 
as the "Parties"). 

MTNESSm: 

WHEREAS,thePartiesheretoen~redintoaMiningLease(bereinafter"Lease")cffectiveNovember22,200.5, 
covering lands Jllore particularly descn"bed as follows (hereinafter as the "uased PreDiiJes:): 

Township 6 Soutb, Ranae I .East, B.H.M. 
Section 19: E1/2 NWl/4; Sl/2 NE1/4; SEl/4; El/2 SWII4, Lots 3 and LOT 4; 
Section 30: NE1/4, E1/2 Wl/2; Lots I, 2, 3 and 4; ' 
Section 31: Lot 1 

Containing 979.09 acres, more or less, Custer County, South Dakota 

WHEREAS. pursuant 10 said uas• and in consideration of the rentals. royalties, and mUb18l covenants 
contained therein, Kelsey Boltz was granted certain access and 1Jlining rights an and in tbe Leased Premises, for a 
period or ten (10) years, and so long thereafter as certain miPerals (excluding coal. oil. gas, gasoline, sulphur, 
condensates and associated hydr9carbon substances) are produced from said Leued PremiSes; said Lease being in the 
possession of all ParUes thereto. 

NOW THEREFORE, this Memorandum of Mining Lease (Short Form), made in recordable fonn and duly 
retm!ed in tbe Office of the Clerk ofF all River County, South Dakota, shall, for all purposes, serve notice of the Leaie 
and for all purposes hereinafter give notice of the effective date thereto; 

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the U.ee, Kelsey Boltz. 
under authority granted to said Agent under that certain ~to Represent as Agent for Mining Imerests executed 
by Kelsey Boltz in his favor, on January l, 2006. 

IN WITNESS WHEREOF this Memorandum is executed on this" 1" day of August, 2006, by EDWARD M. 
TOPHAM. 

Memo1YIIItlam ofMbling Uiue- J01:Jflik 0003: Pare 1 of 2 

Dac SDF000043 
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State of Arizona 

County of Maricopa 

KELSEY BOLTZ 

EDWARDM.TO 
Agent for Kelsey Bol the herein named Lessee 
5320 North J 6th Street, No. 114 
Phoenix, AZ 85016-3241 

AdmowledgDJent 

) 
)ss 
) 
) 

On this IS·f' day of August, 2006, before me personally appeanld EDWARD M. TOPHAM, acting as aBellt 
on behalf of Kelsey Boltz. under authority gJanted to him in the abov~ferenced Agreement. who is known to me to 
be the person described ill, and who executed the foregoing Memorandum of Mining Lease (Sbort Fonn) and 
~knowledged that be~ same for the purposes expressed thmin, having authority to so do. 

1N WITNESS WHEREOF, I have set my hand and offic.ial seal. 

My Commission Expires: 

ffbruary 24. 20 I 0 Notary Public 

Mmrort111tblm of Minint Lease - Jot.Wik ()()()J: Pcge 2 of 2 
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Prepared by: 

Edward M. Topham 
Neutron Energy, Jnc. 
5320 North 1~ Street, No. 114 
Ph~ Ai'$SOT8-"324.i · • 
(602) 79.5-1664 ...... . 

- " . 
•. 0 ... 

.,... : 

Memoraadam ofMiaiag Lease 
(Short Form) 

THIS MEMORANDUM OF MINJNG LEASE (SHORT FORM) is made and entered into effective September 
30, 2006; by and between WILLIAM N. BARNARD and JOYCE M. BARNARD (hereinafter "Lesaor''), currently 
residing at 421 South Center, Casper, WY 82601, and KELSEY BOLTZ (hereinafter "Lessee"), currently residing at 
6606 North Hillside Drive, Paradise Valley, AZ 85253-4072 (both Lessor and Lessee being collectively referred to 
hereinaftm' as the "Parties"). 

WITNESSTH: 

WHEREAS,thePartiesheretoenteredintoaMiningLease(hereinaftm'"Lease'')effectiveNovembcr22,2005, 
covering lands more particu1arly described as follows (hereinafter as the "Leased Premises:): 

Towaship 6 South, Rauae 1 Ealt, B.H.M. 
Section 19: El/2 NWl/4; Sl/2 NEl/4; SEl/4; El/2 SWI/4, Lots 3 and LOT 4; 
Section 30: NEl/4, El/2 W l/2; Lots 1, 2, 3 and 4; 
Section 31: Lot I 

Containing 979.09 acres, more or less, Custer County, South Dakota 

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covewmts 
contained therein, Kelsey Boltz was gnmted certain access and mining rights on and in the uased Premiles, for a 
period or ten (10) years, and so tong thereafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur, 
condensates and associated hydrocarbon substances) are produced from said lased Premises; said Lease being in the 
possession of all Parties theme. 

NOW THEREFORE, this Memorandum of Mining Lease (Short Fonn), made in recordable form and duly 
. recorded in the Office of the Clerk of Fall River County, Sourh Dakota, shall, for all purposes, senoe notice of the Lease 
and for a)J purposes hereinafter give notice of the effective date thereto; 

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz, 
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed 
by Kelsey Boltz in bis favor, on January 1, 2006. 

IN WITNESS WHEREOF this Memorandum is executed on this 1" day of August, 2006, by EDWARD M. 
TOPHAM. 

Doc SDF000044 
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Stale of Arizona 

COWlty of Maricopa 

KELSEY BOLTZ 

EDWARD M. TOP 
Agent for Kelsey Bo e herein named Lessee · 
5320 North 16th Street, No. 114 
Phoenix, AZ SSOl&-3241 

Acknowledgment 

) 
) ss 
) 
) 

On this l~:t. day of August, 2006, before me personally appened EDW Aim M. TOPHAM, acting as agent 
on bohalf of Kelsey Boltz, under authority granted to him in the above-referenced Agreement, who is known to me to 
be the person described in, and who executed the foregoing Memorandum of Mining Lease {Short Fonn) and 
acknowledged that be executed same for the pwposes expressed therein, having authority to so do. 

IN WITNESS WHEREOF, l have set my hand and official seal. 

February 24. 2010 
~~ 

Notary Public 

My Commission .Expires: 

• 
MAUDIGOMEZ 
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Prepared by: Powertech (USA) Inc, 
6200 S. Troy Circle, Suite 150 
Centennial, CO 80111 
303-790-7528 

MEMOWJWM Of MINING LEASE 

STATBOFSOUIHDAKOTA § 
§ 

COUNTY OF FAIL RIVER § 

M2m.eol 

TIDS MEMORANDUM of MiDias Leaac. by and botwcen BLACK STONE MJNDALS COMPANY, L.P., a Dcl&'NUe limited putM:nhip. wboec lddras ia 1001 Fannin, Suite 2020, HoustoD, 
Texas 77(Xf}.-6709, bWnafter ~ Lellor, 8Dd POWJ:ItTECII (USA), INC., a South Illkoca 
COipOratioa, whose address is 9200 South T10y CireJo, Ccntcm:dal. ColOJ'Ido 80111, beteiDa:fter c:aOed "PPWBRTBCH•. 

WITNESSETH: That Leuor, for a valuable eotllidaation and in consideration of tJJe 
coveuants of.POWERTECH set fOrth ia that eertaia MiDiDs Lease made and entered into as of Apil2ud, 
2007, by and between the parties hereto, does hereby gram, demise, lease and let unto said POWERTECH tbcexcluaive right to mine, remove llld dispose of all uranium, Chorium and other fissionable malcrials, or 
lilY otber minerals produced in C'lJII!Ottioll dlatawith tbrougb tbe in situ leacb process ("Minerals"), but excluding beatoul~. coal, oil, ps. cui.,.,_, auollae. and associated hydrocartlon substances, and all · other Minerals not expressly leased to POWERTECH herein, together with the excusivc right and prMiege 
to enter upon and use the Property for purposes of surveying. exploring, prospecting, sampling, drilling, 
developing, mining exclusively by iu situ leach methods., stockpiling, removing. sbippin& prncessin& marketing. or otherwise dJsposiq of any oftbc Minerals and all other rights specifically enumerated in the 
Minins Lease to the extend Lessor bas the right to pant same, c:overins those laDds situated in the CoiDlty 
ofl'an River, State of South Dalmla, cbcribcd as foUows to wit: 

L' L Tg.wu~ Soath,~nn ~·JL B. M· 
Secd.OttlQ: NE/4jksw£sWJ4NW/4SW/4( 

SW/4SW/41.ess 3.97 acres in the 
Northeast pmer of said SW /4SW/4; 

. W/2SEJ4, / 
~t~ ll:~SFJ4SW/4~SEI4, /.. L / 
Section !5: SB/4NPJ4; W/2NFJ4; W/2; SE/4, 

aud containing t,a.03 ICI'el, more or las, Ju:rein called the "Property". 

The term ofsaidMiDing Leac shall beforaPrimar)t Tenn ofFivc (5) Years from the date setfi:mh above with the option to extelld the Primary Tenn for au additioaal Three (3) Years, and so loog tbercaftcr as Minerals are being produced from the Property u therein piOVicled. 

Rcferenc;e is hen!b)' made to e.xecuted copicl of aid MiDin& Lease in possession of Lessor and POWEll TECH, .respectively, fur all of the provisions~ IDd by this referatc:e IIIIRlC are il.lCOIJ)OI8tcd hendn and made a part beleof in all mpects u dlouab tWly IICt fordl henin. 

·1· 
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IN WITNESS WHEREOF, the parties hereto have caused this Memorandum ofMining Lease to be 
entered into this 2nd day of April2007. 

LESSOR: 

BLACK STONE MINERALS COMPANY, L.P. 
By: Blaek Stone Interests, LL.C., 

By: 

Its General Parmer 

M~~ 
Mark E. Robinson 
Vice President 
Minerals Management and Legal 

-2-
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STATE OF TEXAS 

COUNTY OF HARRIS 

ACK;NOWLEDGEMENTS 

§ 
§ 
§ 

Before me, the undersigned, a Notaty.Public in and for said County and State, on this day 
personally appeared Mark E. Robinson, known to me to be the person and office whose name is subscribed 
to the foregoing instrument and acknowledged to me that the same was the act of the said Blaek Stone 
Interests, L.L.C., General Partner of BLACK STONE MINERALS COMPANY, L.P., a Delaware 
limited partnership, and that he executed the same as the act of said partnership for the purposes and 
consideration therein expressed and in the capacity therein stated. 

Given under my hand and seal this the~-'~ day of.et/2007. 

NEW~(/) 
STATEOFE36~ 

COUNTY OF Bernt.[//, 

§ 
§ 
§ 

Notary Public, State of Texas 

On this \'\""" day of April, 2007, before me, the undersigned officer, 
personally appeared Richard F. Clement, Jr. ofPOWERTECH, known e (or satisfactorily proven) 
to be the person whose name is subscribed to the foregoing and who acJcno that he executed the 
foregoing instrument for the purposes therein contained for and on behalf ofPOWE TECH (USA), INC. 

WIU:aess whereof, I here1mto set my hand and seal. 

My Commission Expires \ ~•1• 

\) 
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. ·~ \.. :. ~. ' .. 

MEMORANDUM OF MJNJNG LEASE 

) 
! ) ss. 

) 

KNOWN AIL MEN BY stksE PRESHN1'S TIIAT: 
. • ' ~ .: .• !~·"' 

oaDiei ~es, LLC and Chris Daniel and Amy Daniel, hu&baml and wife, of 8000 Pollock Road, 
Rogers Arlcmsas 72756 as Lessor, has executBd and delivered to DENVER URANIUM COMPANY, LLC, A 
Colorado UC, 9910 East Costilla, Suites F and G, Centennial, Colorado 80112, herein called .. DENVER 
URANIUM'', as Lessee, a Mining Lease 1beteto dated Oc:tobei 18, 2005, c;over.ing lands situated m CUSTER 
County, .South Dako1a, said land being more particularly described as followa, ta-wit: 

Tpwmbjp 6 South, Rgse 1 Byt. Black um, Meridian 
Section 35: Lots 7(39.07), 8(38.98), S/2SW/4 

Contalning 158.05 acres mil, in Custer County, Sooth Dakota 

AND WHEREAS, duplicate ccpies of said Mining Lease are in the possession of Daniel Properties, LLC 
and Chria D~l and Amy Daniel, lmsbaDd md wife, aud DENVER. URANIUM COMPANY. LLC, where the same 
may be eumined at the above addrc:Bses by any person having the lawibJ richt or legitimate interest therein during 
nonnal busineas boors. 

NOW THEREFORE. for the coPSideration set out in said MiDiq Ipase, Daniel Properties, LLC and Chris 
Daniel and Amy Daniel, hereby grants unto DENVER. URANIUM COMP~. LLC, aU rights as specified in such 
lease into and upon the land covered thereby, beiDg the lands described and n:feaed to above, for the purposes and 
CODiideratio01 therein act forth. Refereuce ill hereby made to said Minins Lease for all purposes and said document 
ia made a pert hereof to the same extent and with the same force and ~t as though the same were fully and 
completely incorporated he.tein. 

,v< 
/"t. 1N WITNESS WHEREOF, the parties hereto have executed this iDs1rument this / p day of 
~ ,2oPt;. · 

GRANTOR(S}: Daniel Properties, LLC 

Am.yD 
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INDIVIDUAL ACKNOWLEDGMENT 

STATEOF ~.SOA 
/.}- } ... 

COUNTYOF bJU':httl .. } • 
BE IT RBMEMBEP.ED, That on thia _!i_ day of ::f~ , 2006, before me, a Notary 

Public in and for said County and State, personally appeared the for Daniel Properties, LLC, known to tne to be the identical penon( s) described in and who executed the within and foregoiug instrument and acknowledged to me that* ~d the same as her free aDd voluntary act 8lld deed for 
the uses and purposes tberein set forth. 
IN WITNESS WBRilEOF, I have bcieunto set my band and affixed my Official Seal the day and year first written 
above. 

t.dnA~ Public 
Residing at:---------

INDIVIDUAL ACKNOWLEDGMENT 

} n: 
COUNTY OF 

STATEOF ~ 

BB IT REMEMBERED, That on this ~day of ~ , 2006, before a, a Notary PubJic in and for said Coonty and S1ate, personally appeared Chii6DaDiei8lld.Amy Dauiel, known to me to be the identical penoo(a) cleacn"bcd in and who executed the within mel foregoing instrument and ackitowlcdpd to me that she executed tbc same as her free and voluntary act and deed for the uses and purposes therein set forth. lN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year fint written above. 

~M~ 
~~------------------

My Commission Expires: ~". UllCJ 

BRENDA JO BUCHANAN 
NOTARY PUBLIC-STATE OF ARKANSAS 

BENTON COUNTY 
MV COMM. EXP APRIL 7, 2009 
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ACKNOWLEDGMENT IN REPRESENTATIVE CAPACITY 

STATE OF tJ~ M!?J.;fC ) 
fl ,. 'l ) II: 

COUNTY 01' [)er J'Wl 't c } 

BE IT REMEMBERED. That on this -'.!)!!_day of MA'[ • l=fore~No 
Public in and for said County and State, personally appeared Richard F. Clement, Jr. the~ for 
DENVER URANIUM COMPANY. LLC, known to me to be the identical penon(s) descn wbo executed 
the within and foregoing instrument and acknowledged to me that she execUted the same as her free and volunlary 
act and deed for the uses and pmposes therein set forth. 

vv.nJr!.A&OF. I have hereunto set my band and affixed my Official Seal the day and year first written 
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MEMORANDUM OF MINING LEASE 

STATE OF SOtiTH DAKOTA ) 
) ss. 

COUNTY OF FAIL RIVER ) 

PUPAUD Bt: POWKRTBCR (USA) IRC 
6200 S TRD! ClRCLB #1SO 
CDIIDIAL CO 80111 

KNOW AU. MEN BY THESE PRESENTS THAT: 

DANIEL PROPERTIES, U.C, of 32114 473nt Avenue, Elk Point, SO 57025· 
6718, as Lessor, has executed and delivered to Denver Uranium Company, ILC, a 
ColoradoLLC, 6200S. Troy Circle, Suite 150, Centennial, CO 80111, as Lessee, a 
Mining Lease thereto dated September 12, 2005, covering lauds situated in Fall River 
County, South Dakota, said land being more particularly described as follows, to-wit: 

Containing 1644.36 acres, more or less, in Fall River County, South Dakota 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of 
Daniel Properties, ILC and Denver Uranium Company, U.C, where the same may be 
examined at the above addresses by any person having the lawful right or legitimate 
interest therein during normal business hours. 

NOW 1HEREFORE, for the consideration set out in said Mining Lease, Daniel 
Properties, LLC, hereby grants unto Denver Uranium Company, LLC, all righls as 
specified in such lease into and upon the lands covered thereby, being the lands described 
and referred to above, for the purposes and considerations therein set forth. Reference is 
hereby made to said Mining Lease for all purposes and said document is made a part 
hereof to the same extent and with the same force and effect as though the same were 
fully and completely incorporated herein. 

· instrument this 

By: Chris Daniel 
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't:. -... · 
:· ·· . ·~ 

. . -· 
ACKNOWLEDGEMENT IN REPJ:tESENTATIVE CAPACITY 

. . 

STATEOF flsisusJtS ) . id ) ss. 
COUNTY OFMII}N4taJ .· ) 

BE q.~~. that on this;~day of/kt,u!r, 2007, before me a 
Notary Publfc in and for said County and S~,_personally appeared Chris Daniel, of 
DANIEL PROPERTIES, U..C. known to me to~ the person authorized to execute the 
within and foregoing instrument and acknowJedg~ to me that he executed the same as 
the free and voluntary act and deed for the corporate uses and purposes therein set forth. 

S WHERE, I have hereunto set my hand and affixed my Official Seal the 
ar first written above. _ . J 

~~lfi·on Expires: Of-I!J-:JDI{) ~ ~(\. AloJVJ(IlL 
~~ 
Residing at: J(Jf/).6~~~~/l.e~ 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATEOFCOLORADO ) 
) ss. 

COUNTY OF ARAPAHOE ) 

BE IT REMEMBERED, that on thi~ day of~r , 2007, befo~ me, a 
NoJfD' Public in and for said County and State, pe~ ally appeared /M'M•f,J;. , 
~ ~ of DENVER URANIUM COMPANY, LLC., known to me to be 

the identical described in and who executed the within and foregoing instrument 
and acknowledged to me that he executed the same as his free and voluntary act and deed 
for the uses and purposes therein set forth. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the 
day and year~.-... • .,-., .. ;·_. - ·. 

KIM M. KENNEDY 
My Commi ion ~RY PUBUC 

STATE OF COlORADO 

My Cornmlaalon E~ 0810212008 
~Puetc~ 
Residing at" ~. 

I 
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0\ 
(\J 

0'\ Prepared by: 
\D g Edward M. Topham 

Neutron Ener&Y, Inc. 
5320 North 16th Street. No. 114 
Phoenix, .AZ 85016-3241 
Telephone: (602) 795-1664 

RaCCRinSI 
F&ES NonSid 

Tranlter 

:::-:'iii~~ 
Memorandum ol Midht1 Lease 

(Short Form) 

nus MEMORANDUM OF MINING LEASE (SHORT FORM) is mado and entered iDto etrectivo May 30, 2006; by ud between BARBARA JACQUELINE S. LAESCII ELLISON (hereinafter "Leaor"), cutreotlyresiding at 10012 Mayfield Drive, Ber.besda, MD 20817, ed KELSEY BOLTZ (hereinafter "Lessee"), currently residing at 6606 North Hillside Drive, Paradise Valley, AZ 85253-4012 (both Lessor and Lessee being collectively referred to hereinafter as lite "PartieS"). 

WI1'N'ESSTH: 

WHEREAS, the Parties hereto emend into a Mining Lease (hereinafter "Lule") effective luly 25, 2006, cover:ing lands more particuJarly described as foUows (hereinafter as the "Leased Premilel:): 

TowasbJp 7'-tla, Raqe I i...t, B.B.M. 
Section IO~ll/2 NWI/4' 

Containing 80.00 acMS, more or less, Fall River County, South Dakota 

WHBREAS, pursuant to said Lease aad in consideration of the rentals, royalties, and mutual covenants contained therein, Kelley Boltz was granted certain Kcess end minin& rigbts on and in the Leased Premises, for a period of tea (10) yean, and so long thereafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur, condensates and associated hydrocarbon substances) are produced from said Leased Premises; said Lease being in the possession of all Partiel thereto. 

NOW THEREFORE, this Memol'IDdum of Minina Lease (Short Form), made in recordable form and duly recorded in the Office of the Clerk of Fall River County, South Dakota, shaD, for aU purposes, serve notice of the Lease and for all purposes hereiDatler give notice of1he cft'ective date thereto; 
This Memorandum is executed by .EDWARD M. TOPHAM as Agent on behalf of the Lessee, Ke1ley Boltz, under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed by Kelsey Boltz in his favor, on January l, 2006. 

IN WITNESS WHEREOF this Memorandum is executed on this I" day of August, 2006, by EDWARD M. TOPHAM. 

Doc SDF000032 
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State of Arizona 

Colmty of Maricopa 

KELSEY BOLTZ 

Aclmowlcdgmeat 

) 
)ss 
) 
) 

On this f S-T day of August, 2006, before me personally appeared EDWARD M. TOPHAM, acting as agent 
on behalf ofXe)Jey Boltz, under authority granted to him in the above-referenQed Agreement, who is known to me to 
be the person described in, and who executed tbe foregoing Memorandum of Mining Lease (Short Fonn.) and 
adcnowlecJsed thll he executed 1111111e for tbe pwposes expressed therein, bavill& authority to so do. 

IN WITNESS WHEREOF, I have set my hand and official seal. 

My Commission ExpiMI: ~~A~ 
fcbmary 24.2010 

MAUDIGOaEZ 
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STATEbF Sohd-~ta___J 
· ... · ··-~- · )ss. 

coth{rv .0~ .CuSt!;r· > 
·~ J .. J I 111 •, -.· \"\ 

KNOWN ALL MEN BY THESE PRESENTS THAT: 

Elston Bros. Realty Co., LLC. a Nebraska Limited Liability Corporation principally located at 
2227 So. 185111 Street, Omaha, Nebraab. 68130 , as Lessor, has executed and delivered to DENVER URANIUM COMPANY, llC, a Colorado LLC, 9910 East Costilla, Suites F & G, Centennial, Colorado 
80112 (herein called "DENVER URANIUM''), as Lessee, a Mining Lease thereto dated September 21st, 
2005, covering lands situated in Custer County, South Dakota, said land being more particularly 
described as follows, to-wit: 

Townshjp 6 South, Range 1 EasL Blac)[ Hills Meridan 
Section 29: NflNW/4, SW/4NE/4, W/2SFJ4 
Section 30: SE/4 
Section 32: S/2NW/4, WflNE/4, SE/4NE/4 

Containing a total of 560.00 acres, more or less. 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Elston Brothers 
Realty Company, LLC, and DENVER URANIUM COMPANY, ll.C, where the same may be examined 
at the above addresses by any person having the lawful right or legitimate interest therein during normal 
business hours. 

NOW THEREFORE. for the consideration set out in said Mining Lease, Elston Brothers Realty Company, LLC, hereby grants unto DENVER URANWM COMPANY, LLC, all rights as specified in 
such lease into and upon the land covered thereby, being the lands dcscn"bed and referred to above, for tbe purposes and considerations therein set forth. Reference is hereby inade to said Mining Lease for all 
purposes and said document is ~e a part hereof to the same extent and with the same force and effect as though the same were fully and completely incorporated herein. 

f'£ ~WITNESS WHEREOF, the parties hereto have executed this instrument this /! day of 
--7-"-:w:;:;;..o;5r----''20~, 

I 

G~·:n :nar::~, LLC 
-~ _[tl_:tJ,., ~ .....). 

By: 
Title 

ANY,UC 
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STATEOI' u~} 
} u: 

COUNTY OF V.t~ !!5 } 
\ 

-· 
ACKNOWLEDGMENT 

BE IT REMEMBBRl!D, That on this ~day of i1c.c-w.... , 2006, before me. a Notary 
Public: iD. and Cor said County and State, penoaally appeared the-----
for m~ton Brothels Realty Company, LLC, known 1o me to be the identical periiOD(s) described iD. mel who executed 
the witbin and fOI'esoing iDstrumalt and acbowledpd 1o me tbat she executed the same as her free and whmfary 
act and deed for the uses and pmposes tbmeiD set fodb. 

IN WITNESS WHEREOF, I have hereunto set my bmd and affixed my Official Seal1he day aod year fust written 
above. 

Notary Public 

Residing at: ________ _ 

My Commission Expires: ______ _ 

ACKNOWLEDGMENT 

STATE OF 

COUNTY OF 

BE ITIIBMEMBBRED, Tho!.., lhio JD I.JI... day of MAY ~ 2006~befo~me:i_~O~ 
Public in and for said County IUid State, personapy appeared Richard F. Clement. h. the-~'- for 
DENVER URANIUM COMPANY, U.C, known to me to be 1he identical person( e) dese who executed 
the within aod forcgoiDg iDstmment aod acknowledged 1o me that abe executed tbe same u her free and voluntary 
act and deed for the UIC8 and purposes therein let forth. 

IN WITNESS WHEREOF, I have hereunto set my baud ml affixed my Ofticial Seal tbc day and year tim written 
above. · 

• 

OFFICIAL SEAL 
Marya PIZZIID 

STA~AIIY.._., 
Nree..telloa..,.,_, Li-~..:m 
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MEMORANDUM OF MJNINO LEASE 

STATEOFSOUTHDAKOTA ) 
) ss. 

COUNTY OF FALL RIVER ) 

KNOW AlL .MEN BY THESE PRESENTS THAT: 

ROY GUESS, whose address is 186.5 Beverly St., Apt. 101, Casper, WY 82609, 
and JEAN SWIR.CzYNSKI, whose address is P.O. Box 1848, Casper, WY 82602, as 
Lessors, have executed and delivered to POWERTECH (USA), INC., A South Dakota 
Corporation, 6200 S. Troy Circle, Suite 150, Centennial, CO 80111, as Lessee, a Mining 
Lease thereto dated September 5, 2007, covering lands situated in Fall River County, 
South Dakota, said land being more particularly described as follows, to-wit: 

L' L To-r+pewt lett, Blac:k HAll Meridian 
Section 9. BJ. 1_ 
Section ::;;::;;!4,WI2SE/4 / 
Section 11: S/2SF!J4, SF14S)V/4 ./ j 
Section I40ri2NFl4NW/.( N/2NW/4NFJ4 / 
Section 15: N/2 less and except NEJ4NEJ4 

Containing 920 acres, more or less, in Fan River County, South Dakota 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of 
Roy Guess et a1 and Powertech (USA), Inc., where the same may be examined at the 
above addresses by any person having the lawful right or legitimate interest therein 
during normal business hours. 

NOW 'IliEREFORE, for the consideration set out in said Mining Lease, Roy 
Guess et al, grants unto Powertech (USA), Inc. all rights as specified in such lease into 
and upon the lands covered thereby, being the lands described and referred to above, for 
the purposes and considerations therein set forth. Reference is hereb 'i made to said 
Mining Lease for all purposes and said document is made a part hereof to the same extent 
and with the same force and effect as though the same were fully and completely 
incorporated herein. 

L/ ;;J IN WITNESS WHEREOF, the parties hereto have executed this instrument this 
_,day of f~wh& , 2007. Oii: GRANTOR: 1 

H-~~ ~ ~s~ 

.. 
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~t:~ 
Po~h (USA). Inc. - Grantee 

' . . .. 

J r 

INDIVIDUAL ACKNOWLEDGEMENT : : . 

STATE'oF fNrDjtU~ 

COUNTY 0F '/ktrn11a 
) 
) ss. 
) 

· BE IT .REMEMBERED, that on this J!l_day of St:;.t~c. 2007, before me a 
Notary Public· in anq for said Cou~uy and State. personally appeared ROY GUESS and 
JEAN SWIR.czYNSKI, known to me to be the persons who executed the foregoing 
instrument and aeknowledged to me that they executed the same as their free and 
voluntary act and deed. 

IN WITNESS WHERE, I have hereunto set my hand and affixed my Official Seal the 
day and year first written above. 

My Commission Expires: 3>- l- l!> 9 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATE OF COLORADO ) 
) ss. 

COUNTY OF ARAPAHOE ) 

BE IT REMEMBERED, that on this~ day of ,J,.,t;;:/&a , 2007, ~fore. me a 
NoJF.Yeblic 'n and for said County and State, persOnally appean:d ~J 6 , , 
---!,~.,._,.~_,~ __ of POWBRTECH (USA), INC., known to me to be the identical 
pOf801l in and who executed the within and foregoing instrument and 
acknowledged to me that he executed the same as the free act and deed of said 
corporation. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the 
day and year first written above. ~ 

Myl"'~rn~~t;h;-k~~~Y···· ~ fn- ~J 
NOTARY PUBLic No Public/f ~-:t:.- _ /J'l STATE OF OOL.OAADo Residing at .. (;,l,).ll'tLJA.~ 

My Commieston e._ 01G212ooe~ 
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Prepared by: 

Edward 'M. Top)wn 
Neu«ron Energy, Inc. 
5320 North 16th Street, No. 114 
Phoenix. AZ 85016,3241 
Telephone: (602) 795-1664 

Memorandum of Miuiag Lease 
(Short lol'lll) 

11118 MEMORANDUM OF MINING LBASB (SHORT FORM) is made and entered into effective September 30,2006 ;by and between FRANCIS X. JOZWIKalld Plll'LUS JOZWIK(h~inafter "Lessor"), currentJyresidizJs at2941 Pilot Drive, Casper, WY 82604, and K.ELSEYBOL TZ(bereinafter "Lessee"), currently residing at 6606 North Hillside Drive, Paradise VaUey, AZ 85253-4072 (both Lessor and Lessee being collectively refmed to hereinafter as the "Parties"). 

Wl'l'NESSTH: 

WHEREAS,tbePartiesheretoenta'ediDtoaMiningLeue(herciDafter"Lease'')effectiwNowmber22,2005, covering lands JllOl'e particularly described as follows (he!einafter as the "Leased Premises:): 

TOWDihlp 6 Soath, Ranpl J:att, B.II.M. 
Section 19: El/2 NWI/4; Sl/2 NRI/4; SEl/4; El/2 SWI/4, Lots 3 and LOT 4; 
Section30: NBl/4, Elf.l Wl/2; Lots I, 2, 3 and 4; 
Sectioo 31: Lot I 

Containing 979.09 acres, more or less, Olsta" County, South Dakota 

WHEREAS, pursuant to said Leaae and in CODSideration of the retals, royalties, and mutual covenants contained therein. Kelsey BoJfz was granted certaiD access and JD.ining rights on and in the Lealed Premlaes, for a period of ten (10) years, and so long thereafter as certain minerals (excluding coal, oil. gas, gasoline, sulphur, condensates and associated hydrocarbon substances) are produced from said Leased Premises; said Lease being in the possession of all Parties thereto. 

NOW nmREFORE, this Memorandum of Mining Lease (Short Form), made in recordable form and du1y recorded in the Office oflhe Clerk ofF all River County, South Dakota, shall, for an purposes. serve notice of the Lulie and for all purposes he~inafter give notice of the effective date thereto; 

This Memorandum is executed by EDW AltD M. TOPHAM as Agent on beha1f of1he Lessee, Kelsey Bohz, Wlder authority granted to said Ageotunder that c:ataiD Agreement to Represent as Agent for Mining Iaterests executed by Kelsey Boltz in his favor, on January I, 2006. 

IN WITNESS WHEREOF this Memoranclulll is executed on this t• day of August, 2006, by EDWARD M. 'OOPHAM. 

Doc 8DFOIG041 
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State of Arizona 

CoWlty ofMaricopa 

KELSEY BOLTZ 

Acknowledgment 

) 
)ss 
) 
)' 

On tbis \~.f' day of August, 2006, before me personally appeared EDWARD M. TOPHAM, acting as agent on behalf of Kelsey Boltz, under au.tbority graubld to him in tbc above-referenced Agreement, who is known to DJC to be the person described in, and who c:leC:Uled lbe filre&oin& Memoraadom of Mining Lease (Short Form) and aclmowledpd that he 8Xecuted same cor the pmpose8 exp-essed therein. baving authority to so do. 

IN WITNESS WHEREOF,I have set my band aad official seal. 

My Comnrlssion Expires: 

February 24. 2010 
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Prepared by: 

Edward M. Topham 
Neutron Energy, lnc. 
5320 North 16th Street; No. 114 
Phoenix. AZ 85016-3241 
Telephone: {602};7-95·1664 

'· : ... • ( .•• /" /'.< 

Memorandum of Mining Lease 
(Short Fonn.) 

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September 
30,2006;byandbetweenPAUL/OZWIKaadJANETJOZWIK(hereinafter"Lessor"),currentlyresidingat294138 
Pilot Drive, Casper, WY 82604,andKELSEYBOLTZ(hereinat'ter"Lasee"),currentlyresidingat6606NorthHillside 
Drive, Paradise Valley, AZ 85253-4072 (both Lessor and Lessee being collectively refetred to hereinafter as the 
"Parties"). 

WITNESSTH: 

WHEREAS,thePartiesheretoenteredintoaMiningLease(hereinafter"Lease")effectiveNovember22,2005, 
covering lands more particularly descnbed as follows (hereinafter as the "Leased Premiaes:): 

Tcnmsblp 6 Soatl, Range 1 East, B.H.M. 
Section 19: El/2 NWl/4; Sl/2 NEl/4; SEl/4; El/2 SWl/4, Lots 3 and LOT 4; 
Section 30: NEl/4, El/2 Wl/2; Lots l, 2, 3 and 4; 
Section 31: Lot l 

Containing 979.09 acres, more or less, Custer County, South Dakota 

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenants 
contained therein, Kelsey Boltz was granted certain access and mining rights on and in the Leased Premisea, for a 
period of ten (10) yean, and so long thereafter as certain minerals (excluding coal, oil, gas, gasoline, suJphur, 
condensates and associated hydrocarbon substances) are produced fi'om said Leased Premises; said Lease being in the 
possession of aJl Parties thereto. 

NOW THEREFORE, this Memorandum of Mining Lease (Short Fonn), made in recordable fonn and duly 
recorded in the Office of the Clerk ofFall River County, South Dalcota, shall, for aU purposes, serve notice of the Lease 
and for all purposes hereinafter give notice of the effective date thereto; 

This Memorandum is executed by EDWARD M. TOPHAM as Agent on behalf of the Lessee, Kelsey Boltz, 
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed 
by K.elsey Boltz in his tavor, on January 1, 2006. 

IN WITNESS WHEilliOF this Memorandum is exeeuted on this lst day of August, 2006, by EDWARD M. 
TOPHAM. 

Memort~~~tlllm of Mining Leas~ - JoDPik 0002: P•g~ 1 of 2 

Doc SDP000042 
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State of Arizona 

County of Maricopa 

KElSEY BOLTZ 

EDWARD M. TOP 
Agent for Kelsey Boltz'; tho herein named Lessee 
5320 North 16th Street, No.1 14 
Phoenix, AZ 85016-3241 

Acknowledgment 

) 
) ss 
) 
) 

On this L day of August, 2006, before me personally appeared BOWARD M TOP~. acting as agent 
on behalf of Kelsey Boltz, under authority granted to him in the above--refere11ced Agreement, who is known to me to 
be the person described In, and who executed the foregoing Memorandum of Mining Lease (Short Form) and 
acknowledged that he executed same for the purposes expressed therein, having authority to so do. 

IN WITNESS WHBREOF, I have set my band and official seal. 

My Commission Expires: ~0 ~~~f-----1 '-oc.----~oin\ 
Notary Public February 24. 2010 
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UHIBIT"A" 

TOWN8BIP 7 '-vm-IANGI rf,rr.. B.II.M. 
Secdlln 10: NllNW/4 . 

Cobhlaiq 10.00 11e1a, more or lell 
FdlUftl' COUld)', Soudl DUob 
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PRp.nd~ 
.J-.'LW-. 
~ :ar.a.alai.-IS9Yial 
17JI Welt .L StNit 
TmillltOB. WY 82240 Recording 

F&ES NonStd 
Tranlfer 

_, N11nb1r f!;BP ·:. 'o : 
~To: .Jd~-~-d1.-L----

'MIM01L\ND'UM OJ'MDQMG LEASE T 
(IIIIOirl' IOIIM) 

nilS MEMORANDUM OF MINING LEASE(SHORT FORN)ia_._. ....._. iDto c&.tivo 1.- 1, 2006 byud ~ 
FnUick W.IMic:ll ... MMilJa C 1.-il, .......... wilt, f'LISSOllS"), whole addtla il 524 N. l4th8bwl, Ni1el, MI 49120 
IIIKI KJIIey ..._('LESSEE'), wt...lllld... ill6606 N. Hilllide Dr .. Panldi11 Valley, AZ 85253 

WfllfRSSE1H: 

WHEREAS, tt.el'Mia ..._, ......t imD aYiniq I.-(""LEASEj etiiGdve Jaly 25, 2005 ~t.da -~ 
clescribad u ("'LEASED PREMISESj: 

SEE EXIUBlT "Aft ATI'ACHED HERETO AND MADE A PART HEREOP 

WHI!REAS. punaat 1D saicllcao 111111 in COdlidlaalioa of1he ..... myalties ud lllllblal co--. caallliDed lhentia.ICelllr Balli 
v.u snu1lld certaia -~~~~~~ miaiaarlabtsoa IIIII illlllc LEASED PREMISES h a Jlllriod oftm (10)~ 11111110 .. ......_ • 
CllldaiD miaala (IUlndi"'_., oil,..., .... ....., 1111....,..,-.,-......., -~~~~~~.-...... .,._.,_. t sw>• 
~ &omllliciLEASEDPREMlS!Bo .ut LEASE .... illtll.pullllllllliDD ofallPirtilllfllcneo. 

NOW nmREFORE, 1llis NEYORANDUM OF NINJNG Ul.ASE (SHORT FORM). llllllo in J'ICOidablo bm ad d.ly reoordcd in 
tb11 ct.k'a OSb o1Pall Rmr ec.ty, Soutll Dlkda lbal hall~ 1W9C Dlltic»olthe LEASE azadb all JllllliOICillllnilllk '""nolicle of tho c&ati...,ct.letberelo; 

~~d;'._ ...... _ ...... a;,~, e J®4cL 
w. Laea Marilya c: ~ 

ACKNOWI..EDGEMENT: 

STATE OF MICmGAN 

COUNTY OF 

) 
) ... 
) 

~ -~r4~ .• .2006.Wm:-~ ......... l~. ~~'-:~:·~~~~?"" 
ICaowai.ID m.ato he thl penoa(~cl.cribed ill lllllwllolllfDCUted tho~ iDIInla-a 111111 IObowleclpd 1llat ..... 
GliCG1IIed samo mr the purpo111 therein oxp~-.L · 

IN WITNESS WHEREOP,I line 11t my Jumcla odicilll..t 

MyCommiaioa mpiml: ttftY,kt(). -
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EXHIBIT"A" 

/ I 
TOWNSIDP7 SOUTH- RANGE •rr· B.H.M. 

Sedan to{MNW~ 

~81.10-,-.-eorlru 
1"1111. Rift!" c-ay, Soudl Dablll 
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M 
co 
1.() 

\D 
M 
0 

~by: 
.&IMI:&WIIIID. 
11-'J :M.Ridainl.aad Smtas 
1731 Wnt I. Strwt 
TOI'J'iDctoa, WY 8ll4l 

a..ood( 

TIUS MEMORANDUM OP MINING LEASE (SHORT FORM) is lUIIe ad eatl:rod .into cf&x:tiw 1Dile 1, 2006 by and bl:tweCII '"-'-1.-da .... llla"-dllMidl. ,_..... 111111 wife. ("'LESSORS"). whOIIIIIdclrell js 7S09 Vllla Ridp Court, Garland, TX 75004 aod Keller Bollz ('LESSEE'). '1Vh0110 lddlOIIII.is 6606 N. HiUside Dr .• Paradise Valley, AZ 85253 

WITNESSETH; 

WHEREAS, the hlti.al hiRio cmllered ildo a MWq 1.-o ('"LEASE") dccllive Aupst II. 21005 ccweriag llads mon: putiwluty dc:scribed u ("LEASED PREMISES"): 

SEE EXHIBIT •A" ATIACHED HERETO AMI> MADE APART HEREOF 

WHEREAS, punuaotto llid leaelllllll ill CODiicllntion ot'the 1'11111111, royaltiaaad mutulOOWIIIIIIII eontaillod dlclreia. xa., lelb: wu8fU1iDCI COl1aia- aad llliniq riah1S on ad .in till LEASED PRBMISES fir • Jllriod of tea 00) ,_.ad 10 lema ....... u llCitaia. mU.aJs (~ -1. oi1, .., cui.p-t pa; piO]iDt.llllphur,llODIIm*' ad....._, lt)dmcarbae •'-> .11e produced hm aid LEASED PREMISES; llid LEASE b.iDS .in 1fle pos~r~lioll ot' all Parties lhereto. 

NOW THEREFORE. 1hia MEJ,IORANDUM OF MJNJNG LEASE (SHORT FORM). mede in rccordablc form BDd duly n:conled in the eat's Of6ce of Fall Ri'WI' Ccluaty, Soudl Dllblla sbaH far all J1111PC1K1 anc notico of tile LEASE a for all.,....._~ 
give aotioo ofthD efta:lift cia~ 

ACKNOWLEDGIMINT: 

STATE OF TEXAS· ) 

) ·-COUNTY OF .::J)AUA,e ) 

My 0!r11miuioa apilll: _..!IIO~t..L/_ILLI-./,____.I..,.oo~fJ~ 

Doe SDF000037 
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/ I 
IOWNPIJP710tJTIJ..=l jMr. B.RM. 

a...II: '14 

o..,...._ ..... ...,_. .. ._ 
r•ltlftr CuardJ, s-dl DdDia 
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MEMORANDUM OF MINING LEASE 

STATE OF SOUTH DAKOTA ) 
) ss. 

COUNTY OF FALL RIVER ) 

KNOWN ALL MEN BY THESE PRESENTS THAT: 

James Clifford Lovell and Patricia C. Johnson. joint tenants, whose address is 
P.O. Box 473, Hot Springs, SD 57747 ("Lessor''), has executed and delivered to 
Powertech (USA), Inc. ("Lessee"), 5575 DTC Parkway, Suite 140, Greenwood Village, 
CO SOU 1, a South Dakota corporation, herein called "Powertech", a mining lease thereto 
dated May 17, 2012, covering lands situated in Fall River County, South Dakota, said 
land being more particularly described as follows, to-wit: 

Township 7 South, Range 1 East 
Section 10: Lots 9, 10, 11 & 12 in Blk 2 ofthe ("Townsite of Burdock") in 
the southern portion of the EY~Y..SW~. 
Containing 0.32 acres, more or less 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of 
James Clifford Lovell and Patricia C. Johnson and Powertech, where the same may be 
examined at the above addresses by any person having the lawful right or legitimate 
interest therein during normal business hours. 

NOW THEREFORE, for the consideration set out in said Mining Lease, James 
Clifford Lovell and Patricia C. Johnson hereby grant unto Powertech, all rights as 
specified in such lease into and upon the land covered thereby, being the lands described 
and referred to above for the purposes and considerations therein set forth. Reference is 
hereby made to said Mining Lease for all purposes and said document is made a part 
hereof to the same extent and with the same force and effect as though the same were 
fully and completely incorporated herein. 

f"!IN WI1NESS WHELOF, the parties hereto have executed this instrument this 
62 dayof ~w ,2012. 
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GRANTEE: Powertech (USA) Inc. 

By: James A. Bonner 
Title: VP Exploration 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATE OF {!_do aea/a ) 
) ss. 

COUNTY OF {)fl. opaftc!L ) 

On this d ? of> day of /)"4 u J , 2012, before me, 
_________ , the ~erl;igned officer, personally appeared James Clifford 
Lovell and Patricia C. Johnson, joint tenants, known to me to be the persons whose 
names are subscribed to the within instrument and acknowledged that they executed the 
same for the purposes therein contained. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

(SEAL) 

My Co 

BARBARA HOU810N 
NOTARY PUBLIC 

STATE OF COLORADo I 
NOTARY ID 2011.t071170 

EXPIRE8 0118f12018 . 
Notary Public 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATEOF ~~ ) 

---<. ~ )ss. 
COUNTY OF ~\\ ~"lX>e/' ) 

_JI~ On this the \ ~ day of ~ , 2012, before me, 
G()~ 1'*=-"•fa:i$'riW::&e?£) Sib!~ the undersigned officer. personally 

appeared James A. Bonner, who acknowledged himself to be the Vice President of 
POWERTECH (USA), INC., and he, being authorized so to do. executed the foregoing 
instrument for the purpose therein contained. 

SS WHEREOF, I hereunto set my hand and official seal. 

xpires: My Commission Expfa es 
October 20, 2016 

Notary Publidf'" 
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Prepared by: 

Edward M Topham 
Neutron Energy, Inc. 
5320 North 16th Street, No. 114 
Phoenix, AZ 85016-3241 
Telephone: (@2) 195'1.664 

C o I ~ .. o I •( 

Memorandum ofMbdag Leue 
(Sbort :Form) 

... 

THIS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective September 
30, 2006; by 8Dd between PAUL LOWHAM (bereiDafter ".Lellor"}, currently residing at P.O. Box 14760,1ackson, 
WY 83002, and KELSEY BOLTZ (h~inafter "'MMee"), c:urreatly residing at 6606 North Hillside Drive, Paradise 
Valley, AZ 85253-4072 (both Lessor and Lessee being collectively referred to hereinafter as the "Partiel"}. 

WITNESSTH: 
. . 

WHEREAS, the Parties hereto enlm'edinto aMinia&~(berefnafter "Lease") effective November22, 2005, 
covering lands more particuJirly described as mllows (hereinafter as the "Leased Premilu:): 

Towulllp 6 South, Raap 1 East, B.H.M. 
Section19: Bl/2 NWl/4; Sl/2 NBI/4; SEI/4; El/2 SWI/4, Lots 3 and LOT 4; 
Section 30: NEl/4, Bl/2 Wl/2; Lots 1, 2, 3 and 4; 
Section 31: Lot 1 

Containing 979.09 acres, more or less, Custer County, South Dakota 

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenants 
contained thenin, Kelley Boltz was granhld certain access and mining rights on and in the Leued Premilel, for a 
periocl of ten (10) yean, and so long theRafter as certain minerals (excluding coal, oil, gas, gasoline, sulphur, 
condensates and associated hydrocarbon substances) are produced fiom said Leased Premises; said Lea1e being in the 
possession of all Partiel thereto. 

NOW T'HEJmFORE, this Memonncbn of Minina Lease (Short Form), made in recordable form and duly 
recorded in the Office of the Cleric of Fall Rrm- County, South Dakora, sbaU, for all pUipOSes, serve notice of the Lea1e 
and for all purposes hereinafter give notice of the effective date thereto; 

This Memorandum is executed by EDWARD M. TOPHAM u Apnt on behalf of the I.euee, Kelaey Boltz, 
UDder authority granted to said Agent under that certain Agreemeat to Represent as Agent tOr Mining Interests executed 
by Kelsey Boltz in his favor, on January 1, 2006. 

IN WITNESS WHEREOF this Memorandum is executled on this 1" day of August. 2006, by EDWARD M. 
TOPHAM. 

Doo 8DF000041 
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State of Arizona 

County of Maricopa 

KELSEY BOLTZ 

Aelmowled.-eat 

) 
)ss 
) 
) 

On tbis ~ dayofAugust,2006, before me pmooa1ly appeared EDWARD M. TOPHAM, acting as agent 
on bcba1f ofiCcllcy Boltz, under authority granted to him In the ~Agreement, who is known to me to 
be the pmon dtaaibed in, and who executed the fore&OIDB Memorandum of Mining Leue (Short Form) and 
acknowledged tbat he executed same for the purposes expressed therein, having authority to so do. 

IN WITNESS WHEREOF. I have set my band and ollicilliiOIJ. 

My Commission Expires: ~~~ ~ 
Notary Public Fcbruary24. 2010 
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STATE·OF South Dakota____J 
) ss. 

COUNTY OF Fall River ) Recording 
F6ES NonStd 

Transfer 
KNOWN ALL MEN BY THESE PRESENTS THAT: Keytunbel: ~ ~~ (;~~ 

Apes Medslrer of 62 Cypniss Cir. Port Angeles, W ~~~~and 
delivered to DENVER URANIUM COMPANY, LLC, a Colorado LI..C, 9910 East Costilla. Suites F and 
G, Centennial, Colorado 80112 (herein called "DENVER URANIUM''), as I..essee, a Mining Lease 
thereto dated October 19, 2005, covering lands situated in Fall River County, South Dakota, said land 
being more particularly described as follows. to-wit: 

Township 7 iouth. Range 1. 'sL Blapk Hills Meridian 
Section 10:~El/4SE1/4 ~ 
Section 11 ~Wl/4SW1~ 
Section 14!_NW1/4NW1~ 
Seetion l~NE114NE1/4' 

Containing 160 acres. more or less 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Agnes 
Medsker, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the above 
addresses by any person having the lawful right or legitimate interest therein during normal business 
hours. 

NOW THEREFORE. for the consideration set out in said Mining Lease, Aanes Medsker, hereby 
grants unto DENVER URANIUM COMPANY, UC, all rights as specified in such lease into and upon 
the land covered thereby, being the lands described and referred to above, for the purposes and 
considerations th..-rein set forth. P..eferer..ce is hereby mnde to said Mining Lease for all purposes and said 
document is made a part hereof to the same extent and with the same force and effect as though the same 
were fully and completely incorporated herein. 

December 2012 A-54 Attachment A



._,_--

ACKNOWLEDGMENT 

COUNTY OF 

BE rr REMEMBERHD, That on this 11._ day of ~ , 2006, before me, a Notary 
Public in and for said County and State, persoU1iy appeaRd ~ , known to mo to be the i.dcntk:al 
person( s) desc:n'bed in and who executed tbc within and fOregoing illatmment and ackDowlcd&c:d to me that abc 
executed thll same as la he ud vohmary act and deed for the UICI and purpoiCS tbcrcin set forth. 

IN WITNESS WBBREOF, I have hm:unto set my hand and i.ffixed my Official Seal tbc day and year first written 
above. 

My Commission Expires: t'1.c., ;;2t1 .2 d/ ~ 
I 

Notary ·c 

Residing at: tfj, ()_~ ~~. 

ACKNOWLEDGMENT 

STATE OF Jl.W ~y:;f!-0 
COUNTY OY ~M {; f (D 

} 

} ss: 
} 

BE IT REMEMBERED, Tbatontbis /~ dayoi /A.A'i , 2 
Public in md for said County and Statl:, pcnoDilly appeared Richard F. Clement, Jr. diel.J!j~~~Yiolli&.LL: DENVBR URANIUM COMPANY, LLC, k:Down tome to be the identical pcrson(s) described 
the within and foxegoq :iDstrumeDt and acbowledged to me that she executed the same as bet 
act and deed for the uaes and purposes tberefn let fortb. 

IN WITNESS WHBRBOF, I haw bcmmto set my band and affixed my Official Sell the day and year tint writtcu 
above. 

My Commission Bxpires: '-' -i -!If 
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STATE OF Sguth Dakota ) 

) ss. 
COUN'IY OF Fall River _ __,) Recording 

FEES NonStd 
Transfar 

KNOWN ALL MEN BY THESE PMSENTS TIIAT' ::...~.t!.f:J!A~ 
Pettnon & Son, Inc. of HCR 59, Box 16, Edgemont, SP 57735, as Lessor, has executed and 

delivered to DENVER URANIUM COMPANY, LLC, A Colorado LLC, 9910 East Costilla, Suites F & 
G, Centennial, Colorado 80112 (herein called "DENVER URANIUMj, as Lessee, a Mining Lease 
thereto dated September 14, 2005, covering lands situated in Fall River County, South Dakota, said land 
being more particularly described as follows, to-wit: 

Townshipl = Range 1 East. Black Hills Meridian 
Section 8!~2S I 1 
Section 9: ~of SEI4NF/j (approximarcJy 13 acres f..est of the Railroad), SF/4 
Section 10: NFJ.t, FJ2SW/4, NW/4SW/4, SW/4SWj_4. (less 3.97 acres in the NE 

Comer oft'd SW/4SW/~). W/2ff14, SE/4SFJ4/ 
Section ll(SW/4SW/ SE/4SW/4,'§12SE/4 j 
Section 14:'NI2NFJ4, W/~4.~/4NW//. FJ2NW/4, SW/4NW/4!W/2SW/4( 

EI2SW/4(~4 . .J j 
Section 15~4NE/~ SEI4NFJ1.!. W/2~4,W/2, SE/4/ 
Section l6~2NW/4, N/2S~4, S/2SEI4 
Sectionl7: 4~12NW/4 
Section 2 · NFJ4iE/2NW 1J. ./ · 
Section zf: N/2, N/2SF14, S~SF/4/ 
Section 23~/2NFJ4:NW/4, SW/4SW/4/ 

Containing 3,529.03 acres, more or less 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Peterson & 
Son, Inc., md DENVER tJ.R.ANTUM COMPANY, LJ..C, where the !lame maybe examined at the ahove 
addresses by any person having the lawful right or legitimate interest therein during nonnal business 
hours. 

NOW THEREFORE, for the consideration set out in said Mining Lease, Peterson & Son, Inc. 
hereby grants unto DENVER URANIUM COMPANY, LLC. all rights as specified in such lease into and 
upon the land covered thereby, being the lands described and referred to above, for the purposes and 
considerations therein set forth. Reference is hereby made to said Mining Lease for all purposes and said 
document is made a part hereof to the same extent and with the same force and effect as though the same 
were fully and compl~ly incorporated herein. 

~ ~S WHEREOF, the parties hereto have executed this instrument this I d day of '--tT ,20~. 

GRANTOit ........... S.., lac. . ~COMPANY, LLC 

~~~ 
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STATE OF ,);.Lc:rfl QA1-Lc'rY<} 
} a: 

COUNTY OF ~ f<, .-~ } 

BE rr REMEMBERED, That 011 this 3~day of 'in:Yr , 2006, befoAme, a Notary 
Public in and for said Comity IQd S&a118, penonally appeared JI.'P 't,... e. · ~,~- thet-cS'~ for PetersOn & Son, Inc .• known to me to be 1he identical penon(s) described in aud who executed the widlin and 
foregoing inatrument and ackuowlodged to me that she executed the same as her frc:re and volUDUiy act aod deed for 
the \18eS aDd pmposes tbelein set forth. 

MyCcnnmissionExpires: 63-t/,-o7 

ACKNOWLEDGMENT 

STATE OF 

COUNTY OF 

BE rr REMEMBERED, That on this /Ot../A day of MAY , 2 
Public in and tbr l8id Comity and State, pmcmally appeared Richard F. Clement, Jr. the ~~~~~~~~H:D~Z: DENVER URANIUM COMPANY, UC, known to me to.be the iclentical persoo(s) described· 
the within and forcgoiJia instrument and acbowledgcd to me that she exc::cuttd the same as her 
act and deed for the uses and pmposes therein set fords. 

IN WiTNESS WHEREOF, I have be.mmlo set my hand and affixed my Ofticlal Seal the day and year firBt written 
above. 

Mv cotnnli.Won Expires: ft,-J:t -o1 
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17 Dcyof~ .~. 
MEMORANDUMOF-G~~~~rk~ 

STATE OF South Dakota______) ~~ 
COUNTY OF Fall River ) Recording • 

)ss. ~ 
F6ES Non Std • ~ 

Tranafer 

KNOWN All MEN BY THESE PRESENTS TIIAT: ==~~~ 
Putnam and Putnam Partnership ofHC 59 Box 22, Edgemont, SD 57135, as Lessor·, has exec 

and delivered to DENVER URANIUM. COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites F 
& 0, Centennial, Colorado 80112 (herein called "DENVER URANIUM''), as Lessee, a Mining Lease 
thereto dated Augufi 15th. 2005., covering lands situated in Fall River County, South Dakota, said iand 
being more particularly described as follows, to-wit: 

Townsh~Z~ou~ Ran&e {East. B~k Hills Meri• Section~ Lots 139.19) 2(39.05) 38.91) 4(j8.77), SI2Nrf.s~ 

Containing 635.92 acres, more or less. 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Putnum and 
Putnam Partnership, and DENVER URANIUM COMPANY, LLC, where the same may be eXamined at 
the above addresses by any person having the lawful right or legitimate interest therein during normal 
business hours. 

NOW THEREFORE, for the consideration set out in said Mining Lease, Putnam and Putnam 
Partnership, hereby grants unto DENVER URANIUM COMPANY; LLC, all rights as specified in such 
lease into and upon the land covered thereby, being the lands described and referred to above, for the 
purposes and considerations therein set forth. Reference is hereby made to said Mining Lease for all 
purposes and said document is made a part hereof to the same extent and with the same force and effect 
as though the s:nne were fully and completely incOl'pmat-ed herein. 

-tit 
/1_ lN WITNESS WHEREOF~ the parties hereto have executed this instiUm.ent this /0 day of 
~ .20.£k... 

GRANTOR: Putnam and Putnam Partaersblp 

By: Richard F. Clement, r. 

Titj; • h~ 
~ 

December 2012 A-60 Attachment A



ACKNOWLEDGMENT 

ST,\TJ: OJ!' ~ u: 

COUNTYOF~ 

BE IT REMEMBERED, Tbat..,lbb ;a{; day of h~· beCon~:a~ 
Public in and for said County and State, personally appeared£ ~-Jhe _ ~~M/ 
for Putnam and Putnam Partnership, known to me to be the i "calperson(s) described in and executed the 
within and foregoing instr:ument and acknowledged to me that she exeeuted the same as her ftce and vol1111taiy act 
and deed for the uses and purposes therein set forth. 

IN WITNESS WHEREOF, I have hlrellllto set my band and affixed my Official Seal the day and year first written 
above. 

My Commission Expites: 8/tP ~tOO 6 

ACKNOWLEDGMENT 

STATE OF Jf..vJ ~ ,.t!() } 
~ ' l } a; 

COUNTY OF IJ(tl4(, I 0 } 

\.1.11. 
BE IT REMEMBERED, That on this ..JL day of MA'j , 2 

Public in and for said County and State, personally appeared Richard F. Clement, Jr. the /.L/j,..~ll4-4~tx:f!~: 
DENVER URANIUM COMPANY, LLC, 'known to me to be the identical person(s) described . 
the within and foregoiDg instrument and acknowledged to t.ne that she executed tbe same u her 
act and deed for the uses and pmposes 1hcrein set forth. 

IN WITNESS WHEREOF, I have hereunto set my band and affixed my Official Seal the day and year first written 
above. 

My Commilsion &piles: ~-1- t>lf 
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SO-t.ffOt't 

MEMORANDUM OF MINING LEASE 
-~:- ~~A. (DtJ:l7 
~:: fllc1~of ,_:::;s. f&l!6'-*• 

STATEOF.~ou.!_hDakota__) IIOOK...fA._OP MISt:. .W.. 148 
)~. ' 

co~ry:op·,'c~~r.7.,_ __ -~) ~~~-~~~4ft-
: . ~ .. 
!# • ~ 

KN()WN ALL.~ ~y. THESE PRESENTS TIIAT: 
: .·. . .. . . . ~· .... . . .... 

_,.ttaJit()n ,1;-'S~cr of 12469 Willow Creek, Custer, SD 57730, as Lessor, has executed and 
delivered to DENVER URANIUM COMPANY, LLC, a Colorado LLC, 9910 East Costilla, Suites F and 
G, Centennial, Colorado 80112 (herein called "DENVER URANIUM''). as Lessee, a Mining Leiise 
thereto dated Augusts"', 2005, covering lands situated in Custer County, South Dakota, said land being 
more particularly described as follows, to--wit: 

Townshjp 6 South. Range 1 East Black. Hills Meridian 
Section 21: W/2SW/4, E/2SW/4, W/'iSE/4, FJ2SE/4 
Section ':is: SFJ4SE/4 

Containing 360 acres, more or less. 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Clayton J. 
Sander, and DENVER URANIUM COMPANY, LLC, where the same may be examined at the above 
addresses by any person having the lawful right or legitimate interest therein during normal business-
hours. · · · 

NOW lliEREFORE, -(or the consideration set out in said Mining Lease, Clayton I. Sander, 
hereby grants unto DENVER URANIUM COMPANY, LLC, all rights as specified in such lease into and 
upon the land covered thereby, being the lands described and referred to above, for the purposes and 
considerations therein set forth. Reference is hereby made to said Mining Lease for all purposes attd said 
document is made a part hereof to the same extent and with the same force and effect as though the same 
were fully and completely incorporated herein. 

IN WITNESS WHEREOF, the parties hereto have executed this instrument this day of 
~tft;'f"-"/&' 20 C'cS. --

GRANTOR: 

By: Richard II'. Cl . , Jr. 
Title: }_ / 

~n n~~ 
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ACKNOWLEDGMENT 

STATE OF 

COUNTY OF C!t,'-4~ 
} 
} ss: 
} 

BE IT REMEMBERED, That on this ~day of ttd . 2006, before me, a Notary 
Public in and for said County and State, personally appeared Clayton J. Sander, known to me to be the identical 
pcrson(s) described in and who executed the within and foreeoing instrument and acknowledged to me that she 
executed the same as her free and voluntary aa and deed for the uses and purposes therein set forth. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first written 
above. 

~ PATRICIA ICHIEFER ~1 
~ NOTARY PUBLIC ~ f 
~ State of South Dakota " 

My Commission Expires: 9 /13 iJo / j_, 
r 1 

a~,J~JL:~ 
Notary Public 

Residing at: 0~, ../ ./:) .S77'3o 

ACKNOWLEDGMENT 

STATE OF 

COUNTY OF 

} 
} ss: 
} 

BE IT REMEMBERED, That on this ;p"'l\ day of 0~ , 2006, before me, a Notary 
Public in and for said County and State, personally appeared Richard F. Clement, Jr. the for 
DENVER URANIUM COMPANY, U.C. known to me to be the identical person(s) described in and who executed 
the within and foregoing instrument and acknowledged to me that she executed tbe same as her free and voluntary 
act and deed for the uses and purposes therein set forth. 

IN WITNESS WHEREOF, I have hereunto set my band and affixed my Ofllcial Seal the day and year tint written 
above. 

KIM M. KENNEDY 
NOTARY rUBUC 

STATE OP COLORADO 

N PUbik 

Residing at: iki1Pil tiJ 1/J/f: 
I 

.'"•.: 

.... ' . 
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--
MEMORANDUM OF MINING LEASE 

STATEflRSQlJih ~om ) 
~ .. '.J.... .. .. -.. ) ss •, . '• ~. . coPNTY Qt,Cusfe(~~ Fall River) 

. ' ' . : -~ ~ ·: 
3 P A1~ 'V.,_ :: 

·~.:.:.~::::e.::. 

~OWN AUMB~¥ THESE PRESENTS 1HAT: ·:-,: .. ,; .-. ~· :,,;r~·:>. 
~d :s]iencer and Pat Spencer, husband and wife, Tenants in Common of HCR 59, Box 74, 

Edgemont, SD 57135, as Lessor, has executed and delivered to DENVER URANIUM COMPANY, LLC, 
a Colorado LLC, 9910 East Costilla, Suites F & G, Centennial, Colorado 80112 (herein called 
"DENVER URANIUM"), as Lessee, a Mining Lease thereto dated September 1, 2005, covering lands 
situated in Custer County and Fall River County, South Dakota, said land being more particularly 
described as follows, to-wit 

Township 6 South. R.an&e 1 East. Black Hills Meridian. Custer Countx 
Section 33: S/2NW4, SE/4 
Section 34: NEI4NE/4, N/2NW/4, NW/4NE/4, S/2N/2, S/2 
Section 35: Lots 1(38.63) 2(38.72) 3(38.83) 4(38.74) 5(38.86) 6(38.95), 

NE/4SW/4, Fl2NW/4, NW/4NW/4, SW/4NW/4, NW/4SW/4 

Containing 2,414.07 acres, more or less 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of Donald 
Spencer and Pat Spencer, husband and wife, Tenants in Common, and DENVER URANIUM 
COMPANY, llC, where the same may be examined at the above addresses by any person having the 
lawful right or legitimate interest therein during normal business hours. 

NOW TIIEREFORE, for the consideration set out in said Mining Lease, Donald Spencer and Pat 
Spencer, husband !Uld wife, Tenan1s in Common, hereby grants unto DENVER URANIUM COMPANY, 
LLC, all rights as specified in such lease into and upon the land covered thereby, being the lands 
described and referred to above, for the purposes and considerations therein set forth. Reference is 
hereby made to said Mining Lease for all purposes and said document is made a part hereof to the same 
extent and with the same force and effect as though the same were fully and completely incorporated 
herein. 
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above. 

.. 
; . 

-
: ACKN'~WLEDGMENT 

Notary Public 

Residiugat: E/f(!monl; S/)517~ 

My Commission Expires: 0 7-/ ~-4 7 

STATEOF ~· ·· 
1 

' } u; 
COUNTY OF 

ACKNOWLEDGMENT 

BE IT REMEMBERED, That on this (o-..JI.. day of ~ '/ , 2 
Public in and for said County aud State, persoually appeared Richard F. Clement. Jr. the 
DENVER liRAI-t1UM COMPANY, LLC, known to me to be the icie.utical person(s) descr/-<ib~ed~i 'fUl!lf.LJIIUIJ.e!t:lt..:.' 
the within and foregoing instrument and acknowledged to me that she executed the same as her -... .. _ ... 
act and deed for the uses and ptuposes therein set forth. 

IN WITNBSS WHEREOF, I bave hemmto set my baDd and affixed my Official Seal tJ., day aDd year first written 
above. 

MyCommiasionBxpires: IP-1-~'i 
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MEMORMIDUMOFMmONGLE~E 

STATE OF SOUTII DAKOTA ) 
) ss. 

COUNTY OF FALL RIVER ) 

KNOWN ALL MEN BY THESE PRESENTS THAT: 

Kathleen L. Stritar, whose address is 23000 Mominglight Drive, Rapid City, 
South Dakota 57703 ("Lessor''), has executed and delivered to Powertech (USA), Inc. 
("Lessee"), 5575 DTC Parkway, Suite 140, Greenwood Village, CO 80ll1, a South 
Dakota corporation, herein called "Powertech", a mining lease thereto dated July 23, 
2012, covering lands situated in Fall River County, South Dakota, said land being more 
particularly described as follows, to-wit: 

Township 7S. Range IE 
Section 10: 3.97 acres in the NE Comer of the SWY..SWY.. 
Section 10: Lots 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23 & 24 in Blk 1 and Lots 
7 & 8 in Blk 2 of the ("Townsite of Burdock") in the southern portion of the 
B~WY..SWY... 
In total, containing 5.17 acres, more or less 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of 
Kathleen L. Stritar and Powertech, where the same may be examined at the above 
addresses by any person having the lawful right or legitimate interest therein during 
normal business hours. 

NOW THEREFORE, for the consideration set out in said Mining Lease, Kathleen 
L. Stritar hereby grants unto Powertech, all rights as specified in such lease into and upon 
the land covered thereby, being the lands described and referred to above for the purposes 
and considerations therein set forth. Reference is hereby made to said Mining Lease for 
all purposes and said document is made a part hereof to the same extent and with the 
same force and effect as though the same were fully and completely incorporated herein. 

KIN WllNESS WHE~OF, the parties hereto have executed this instrument this 
) 7 day of llo ... !::_ , 2012. · 

GRANTOR: 
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GRANTEE: Powertech (USA) Inc. 

By: James A. Bonner 
Title: VP Exploration 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATE OF S'o v.±h ])a kotg ) 
D )ss. 

COUNTY OF 1f' n n lVt.J ton ) 

On this J I day of .S'ef.+ember • 2012, before me, 
:W.o.nits t;;d;~r , the undersigned officer, personally appeared Kathleen L. 
Stritar, known to miiO be the person whose name is subscribed to the within instrument 
and acknowledged that she executed the same for the purposes therein contained . ............. 

l
~~,N;~ .. ~~ .... ~ss WHEREOF, I hereunto set my band and official seal. 

I\ Q. f'). ,c~B.&BAL ; ~< '.Ln~ &~w 
'·~ • ~~-· .._c,./h My Commlsalon- tacyti>1lblic" ~ ~~xpires: Qw:emwao, 2017 
~'.'f aOU1",#'" ............. 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAP A CITY 

srATEOF Ou/n.o.do ) 

11 
) ss. 

COUNTY OF~cJ,M. ) 

On this the 1? ' day of /l '1 u./: , 2012, before me, 
Ci$a,.,L..cu4 ~.J fc.n ' ~ the undersigned officer, personally 
appeared James A. Bonner, who acknowledged himself to be the Vice President of 
POWERTECH (USA), INC., and he, being authorized so to do, executed the foregoing 
instrument for the purpose therein contained. 

(SEAL) 
Notary Public 

My Commission Expires:--------
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STATE OF SOUTH DAKOTA ) 
) ss. 

COUNTY OF FALL RIVER ) 

KNOWN ALL MEN BY THESE PRESENTS THAT: 

TerraTecTonics Corporation, whose address is 10852 W. Ontario Ave. Littleton, 
CO 80127, ("Lessor"), has executed and delivered to Powertech (USA), Inc. ("Lessee"), 
5575 DTC Parkway, Suite 140, Greenwood Village, CO 80111, a South Dakota 
corporation, herein calied "Powertech", a mining lease thereto dated May 1, 2012, 
covering lands situated in Fall River Cotmty, South Dakota, said land being more 
particularly described as follows, to-wit: 

Township 7 South. Range I East 
Section 10: NWl/4 ,NWl/4, SW/4 
Containing 1 0 acres, more or less 

AND WHEREAS, duplicate copies of said Mining Lease are in the possession of 
TerraTecTonics Corporation and Powertech, where the same may be examined at the 
above addresses by any person having the lawful right or legitimate interest therein 
during normal business hours. 

NOW THEREFORE, for the consideration set out in said Mining Lease, 
TerraTecTonics Corporation hereby grant unto Powertech, all rights as specified in such 
lease into and upon the land covered thereby, being the lands described and referred to 
above for the purposes and considerations therein set forth. Reference is hereby made to 
said Mining Lease for all purposes and said document is made a part hereof to the same 
extent and with the same force and effect as though the same were fully and completely 
incorporated herein . 

.jf WTIN~~REOF, the parties hereto have executed this instrument this 
17 day of~ y- - , 2012. 

GRANTOR: 
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GRANTEE: Powertech (USA) Inc. 

By: James A. Bonner 
Title: VP Exploration 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

STATE OF tJot!o .e:JtbO 

COUNTYOF ~oJ 

(SEAL) 

My Commission Expires: J--11- Zot3 
lie 

MyCcmnission &pillS Slf?o- Z-0/J 

ACKNOWLEDGEMENT IN REPRESENTATIVE CAPACITY 

On this the J() q. day of t!J e.-Jrdx...t..... , 2012, before me, 
VJm~a ~s lm , the undersigned officer, personally 
appeared James A. Bonner, who acknowledged himself to be the Vice President of 
POWERTECH (USA), INC., and he, being authorized so to do, executed the foregoing 
instrument for the purpose therein contained. 

IN WITNESS WHEREOF, I hereunto set my hand and official. seal.. 

(SEAL) 

,~·-·-·. i;·A-N.-tiA.~RA~""""'""----

NOTARY .-us"""" 
m~r, l'f O.F I;:OJLOfWJO 

NfYS f\RY 10 :,.. a11.;111A74~&7ft 

... ~ 

·•· 

Notary Public 
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AFFIDAVIT OF PAYMENT 
and 

• -- ~~t 

-- ~ .. 

NOTICE OF INTENT TO HOLD MINING CLAIMS~-~. -: . -::-~ 
:..:.-3 
:-' 

--.... _ 

. J:l 

:-_-, 
·::r· 

STATE OF COLORADO ) -

COUNTY OF ARAPAHOE 
) ss 
) FEE VERIFICATION-2013 Maintenance F~ 

James A. Bonner, being duly sworn, upon oath deposes and states: 

~F:~ ~=:J&y IO)i5llt 

36-1 
36-2 
36-3 
36-4 
36-5 
36-6 
36-7 
36-8 
36-9 
36-10 
DB-4. 
DB-5 
DB-6 
DB-7 
DB-8 
DB-9 
DB-10 
DB-It 
DB-12 
DB-13 
DB-14 
DB-15 

1. That in making this Affidavit, he is a officer and acting on behalf of Powertech (USA) Inc., whose 
office is at 5575 DTC Parkway, Suite 140, Greenwood Village, CO 80111. 

2. That this Affidavit is made for the purpose of showing and making of record that Powertech (USA) 
Inc. owns or leases said claims and intends to hold the below listed 370 mining claims for the 
assessment year period beginning at noon September 1, 2012 and ending at noon on September 1, 
2013. 

3. That the amount of $51 ,800 is enclosed herewith as payment for the annual maintenance fee for the 
assessment year beginning noon on September 1, 2012 and ending at noon on September!, 2013, as 
required by 43 CFR 3800 et seq. 

4. The contiguous, unpatented lode claims for which this Affidavit and Notice of Intent is made, are 
under conunon ownership ofPowertech (USA) Inc., all claims being located in Custer and Fall 
River Counties, South Dakota, and more particularly described as follows: 

BLM Serial No. Sec. Twp. Rng. County Book Page 

MMC216180 36 6S IE Custer 31 414 

MMC21618l 36 6S IE Custer 31 415 

MMC216182 36 6S IE Custer 31 416 

MMC 216183 36 6S lE Custer 31 417 

MMC216184 36 6S IE Custer 31 418 
MMC216185 36 6S IE Custer 31 419 

MMC216186 36 6S IE Custer 31 420 
MMC216187 36 6S lE Custer 31 421 

MMC216188 36 6S IE Custer 31 422 

MMC216189 36 6S IE Custer 31 423 

MMC212194 22 6S lt Custer 30 958 
MMC212195 22 6S IE Custer 30 959 
MMC 212196 22 6S IE Custer 30 960 
MMC212197 22 6S IE Custer 30 961 
MMC212198 22 6S IE CUster 30 962 
MMC212199 22 6S IE CW.ter 30 963 
MMC212200 21 6S IE Custer 30 964 
MMC212201 21 6S lE. Custer 30 965 
MMC212202 21 6S IE Custer 30 966 
MMC212203 21 6S • IE Custer 30 967 

MMC212204 28. 6S IE Custer 30 968 
MMC212205 28 6S IE Cusrer 30 969 

1 
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DB-16 
DB-17 
DB-I8 
DB-19 
DB-20 
DB-21 
DB-22 
DB-27 
DB-28 
DB-51 
DB-52 
DB-63 
DB.o:54 
DB-j5 

DB-56 
DB-.5.7 
DB-58 
DB-59 
DB-60 
DB-6I 
DB-62 
DB-63 
DB-64 

DB-65 
DB-66 
DB-67 
DB-68 
DB-69 
DB-10 
DB-:;rl 
DB-72 
DB-73 
DB-74 
DB-75 
DB-76 
DB-77 
DB-78 
DB .. 79 
DB-80 
DB-'81 
DB-82 
DB-83 
DB-84 
DB-'85 
DB-86 
DB-87 
DB-88 
DB-89 
DB-90 
DB-91 
DB-92 
DB-93 
DB-94 
DB-95 
DB-96 
DB-97 
DB-98 

MMC 212206 
MMC 212207 
MMC212208 
MMC 212209 
MMC2122l0 
"MMC 2I2211 
MMC2122I2 
MMC212216 
MMC 213597 
MMC213598 
MMC213599 
MMC 213600 
"MMC 213601 
MMC213602 
MMC 213603 
MMC 213604 
MMC213605 
MMC 213606 
MMC 213607 
MMC 213608 
"MMC 213609 
MMC 213610 
MMC 213611 

MMC 2136I2 
MMC 212233 
MMC213613 
MMC213614 
MMC213615 
MMC213616 
MMC 213617 
MMC 213618 
MMC2l36l9 
MMC 213620 
MMC 213621 
MMC 213622 
MMC213623 
MMC 213624 
MMC 213625 
MMC213626 
MMC 213627 
MMC 213628 
MMC 213629 
MMC213630 
MMC213631 
MMC 213632 
MMC213633 
MMC 213634 
MMC213635 
MMC 213636 
MMC2J3637 
MMC 213638 
MMC 213639 
MMC213640 
MMC213641 
MMC213642 
MMC213643 
MMC213644 

28 
28 
28 
28 
28 
28 
28 
28 
28 

28&33 
33 
33 
33 
33 
33 
33 

28&33 
28&33 

33 
33 
33 
33 
33 
33 

28&33 
28&33 

33 
33 
33 
33 
33 
33 

28&33 
28&33 

33 
33 
33 
33 
33 
33 

28&33 
28&33 

28 
28 
28 

28&29 
28&29 
28&29 
28&29 
28&29 
28&29 

28 
28 

28&29 
20,21,28,29 

29 
29 

6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 

2 

IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
JE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
lE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
lE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 

Custer 
Custer 

Custer 
Custer 

Custer 
Custer 

''>r'l'} 
Custer {)i.! 

Custer 
Custer 
Custer 
Custer 

Custer 
Custer 
Custer 

Custer 
Custer 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 

Custer 

Custer 

Custer 
Custer 
Custer 

Custer 
Custer 
Custer 

Custer 
Custer 

Custer 

Custer 
Custer 
Custer 
Custer 

Custer 
Custer 
Custer 
Custer 

Custer 
Custer 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 

Custer 
Custer 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 

30 970 
30 971 
30 972 

:: ~? ~0 -:-:=- i ~ ~ : ij?lj ->~ 
30,' •- -'' 1974: • I'. 1 

30 975 
ntG31i:~ r:~7~_ n li:J 

30 977 
ih ·;_:::t5o 

-_: 'H - i- •. ·.·:~15:1' ~' 

. '. 31 £5_2 
31 153 
31 154 
31 155 

31 156 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
31 
31 
3I 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 

I 57 

158 
159 

160 
161 
162 
I63 
164 
165 

997 
166 
167 
168 
169 
170 
171 
172 
173 
174 
175 
176 
I77 
178 
I79 
180 
181 
182 
183 
I84 
I85 
186 
I87 
188 
189 
190 
191 
192 

193 
194 
195 
196 
197 
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DB-99 
DB-IOO 
DB-101 
DB-102 
DB-103 
DB-104 
DB-105 
DB-106 
DB-107 
DB-108 
DB-I09 
DB-110 
DB-111 
DB-112 
DB-113 
DB-ll4 
DB-115 
DB-II6 
DMNE-110 
DMNE-111 
DMNE-112 
DMNE-113 
DMNE-114 
DMNE-133 
DMNE-134 
DMNE-136 
DMNE-166 
DMNE-200 
DMNE-201 
DMNE-202 
DMNE-203 
DMNE-204 
DMNE-205 
DMNE-206 
DMNE-207 
DMNE-208 
JOHN-I 

JOHN-2 

JOHN-3 

JOHN-4 

JOHN-5 

JOHN-6 

JOHN-7 

JOHN-8 

JOHN-9 

JOHN-IO 

JOHN-II 

JOHN-12 

JOHN-13 

JOHN-14 

JOHN-I5 

JOHN-16 
JOHN-17 

JOHN-18 

JOHN-19 

JOHN-20 

JOHN-21 

MMC213645 
MMC213646 
MMC213647 
MMC213648 
MMC 213649 
MMC213650 
MMC213651 
MMC2136S2 
MMC213653 
MMC213654 
MMC213655 
MMC 213656 
MMC213657 
MMC213658 

MMC213659 
MMC213660 
MMC 213661 
MMC213662 
MMC 213937 
MMC 213938 
MMC213939 
MMC213940 
MMC 21394I 
MMC213960 
MMC2I3961 
MMC 213963 
MMC213993 
MMC214027 
MMC 214028 
MMC214029 
MMC2J4030 
MMC2I4031 
MMC214032 
MMC214033 
MMC2I4034 
MMC2t4035 
MMC 214834 
MMC214835 
MMC214836 
MMC 2I4837 
MMC214838 
MMC214839 
MMC 214840 
MMC2I4841 
MMC214842 
MMC 214843 
MMC2I4844 
MMC214845 
MMC214846 
MMC214847 
MMC214848 
MMC214849 
MMC214850 
MMC2I485I 
MMC214852 
MMC214853 
MMC214854 

29 
29&32 
29&32 

29 
29 
29 
29 

29&32 
29&32 

29 
29 
29 
29 

29&32 
29&32 

29 
29 
32 
20 
20 
20 
20 
20 

20&29 
29 

20&29 
21 &28 

27 
27 
27 
27 

27&34 
27 
27 
27 
27 
20 
20 

20 

20 
20 

20 
20 

20 

20 
20 
20 

20 

20 
20 

20 

20 
20 
20 
20 
20 
20 

6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 

3 

IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
JE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
JE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 

31 198 
31 199 

:tl~= pT. : ··, ;=-2PQ! tFil ~-. p 
·' ' 3l: ! ' "-201• '' 'r ' 1! ··! 

31 202 

::~:? ~UG 2~ 20:nrrl 
31 204 

1f.1 
31 i.:- 2p~~L' 

3}-_. ' .. c ¥~.~~:: ': 
31 .. 2()7· . -
31 -208 

31 209 
31 210 
31 211 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
3I 
3I 
31 
31 
31 
3I 
3I 
31 
31 
31 
3I 
31 
31 

31 

31 
31 
31 
31 
3I 

31 

31 
31 
31 

31 
31 

31 

31 
31 

3I 

31 

31 

212 
213 
214 
215 
257 
258 
259 
260 
261 
28I 
280 
28I 
283 
247 
248 
249 
250 
25I 
252 
253 
254 
255 
359 
360 
36I 
362 
363 
364 

365 
366 
367 
368 
369 

370 

371 
372 
373 
374 
375 

376 
377 
378 

379 
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JOHN-22 
JOHN-23 
JOHN-24 
JOHN-25 
JOHN-26 
JOHN-27 
JOHN-28 
JOHN-29 
JOHN-30 
JOHN-31 
JOHN-32 
JOHN-33 
JOHN-34 
JOHN-35 
JOHN-36 
JOHN-37 
JOHN-37 
FRACTION 
JOHN-38 
JOHN-38 
FRACTION 
JOHN-39 
FRACTION 
JOHN-39 
JOHN-41 
JOHN-42 
JOHN-43 
JOHN-44 
JOHN-45 
KIM-I 
KIM-2 
KIM-3 
KIM-4 
KIM-5 
KIM-6 
KIM-7 
KIM-8 
KIM-23 
KIM-24 
KIM-25 
KIM-26 
KIM-27 
KIM-62 
KIM-63 
KIM-64 
KIM-65 
KIM-66 
NE-42 
NE-43 
NE-44 
NE-45 
NE-46 
NE-46 FRACTION 
NE-51 
NE-52 
NE-53 
NE-54 
NE-55 

MMC214855 
MMC214856 
MMC214857 
MMC214858 
MMC214859 
MMC214860 
MMC214861 
~MC214862 

MMC 214863 
MMC214864 
MMC214865 
MMC 214866 
MMC 214867 
MMC214868 
MMC214869 
MMC214870 

MMC 221944 
MMC214871 

MMC221945 

MMC221946 
MMC214872 
MMC214874 
MMC214875 
MMC214876 
MMC214877 
MMC214878 
MMC2202S6 
MMC2202S7 
~C220258 

MMC220259 
MMC220260 
MMC220261 
MMC220262 
MMC220263 
MMC220278 
MMC220279 
MMC220280 
MMC220281 
MMC220282 
.MMC222133 
MMC222134 
~C222135 

MMC222136 
MMC222137 
MMC213737 
MMC213738 
MMC213739 
MMC213740 
MMC213741 
MMC221947 
MMC213742 
MMC213743 
.MMC213744 
MMC213745 
MMC213746 

20 
20 
20 

20&21 
20&21 
20&21 
20&21 

21 
21 
21 
21 
21 
21 
21 
21 
21 

21 
21 

21 

21 
21&28 

17 
l7 
l7 
17 
17 
29 
29 

29&32 
32 
32 
32 
32 
33 
33 
33 
33 
33 
32 

27&34 
34 
34 
29 
29 
21 
21 
21 
21 
21 

21 &28 
21 
21 
21 
21 
21 

6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 

6S 
6S 

6S 

6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 

4 

IE 
IE 
IE 
IE 
IE 
lE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 

IE 
IE 

IE 

IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
lE 
IE 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 

Custer 
Custer 

Custer 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 

31 380 
31 381 

382 

{1,'i) 1 (' 1.' 'l 
" t .L •. j : ..J 387 31 

31 
31 
31 
31 

3~~' . '.' 

. '; :~:··~~ '; ·:·;.; ~ ... r 
.• ·~ i -

391 
31 392 
31 393 
31 394 
31 395 

31 537 
31 396 

31 538 

31 539 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
3I 
3I 
31 
3I 
3I 
31 
3I 
31 
31 
31 
31 
31 
31 
31 
3I 
31 
31 
3I 

397 
399 
400 
401 
402 
403 
474 
415 
476 
477 
478 
479 
480 
481 
482 
483 
484 
485 
486 
552 
553 
554 
556 
555 
242 
243 
244 
245 
246 
540 
247 
248 
249 
250 
251 
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NE-55 FRACTION MMC 221948 

NE-56 MMC 213272 

NE-57 MMC 213273 

NE-65 

NE-66 
NE-69 

NE-70 

NE-72 

NE-73 

NE-80 

NE-81 

NE-82 
NE-83 
NE-84 

NE-85 

NE-86 

NE-87 

NE-88 

NE-687 

N:E-688 
}lE-689 

NE-690 
NE-691 

NE-692 

NE-693 

NE-694 

R-1 

R.-2 
R.-3 
R-4 

R-5 

R-6 

S-1 

S..2 
S-3 

S-4 

s-s 
S-6 

9-7 

S-8 
s-9 
S-10 

S-11 

S-12 

S-13 

S-14 
S-15 

S-16 
S-17 
S.l8 

S-19 
S-20 
S-21 

DB-51 

DB-52 

JlJB-53 

DB-54 

MMC213274 
MMC2l3275 
MMC213277 

MMC213278 

MMC 213280 

MMC21328l 

MMC2l3288 

MMC213289 

MMC213290 
MMC213291 
MMC 213747 

MMC 213748 

MMC213749 

MMC2I3750 

MMC213751 

MMC220597 

MMC220598 

MMC220599 
MMC220600 
MMC220601 

MMC220602 

MMC220603 

MMC220604 

MMC216174 

MMC216175 
MMC 216176 

MMC216177 
MMC216178 

MMC216179 

MMC21632I 
MMC 216322 

MMC2l6323 

MMC216324 

MMC216325 

MMC216326 
MMC216327 

MMC216328 

MMC216329 
MMC216330 

MMC216331 

MMC 216332 

MMC216333 

MMC 216334 
MMC216335 

MMC 216336 
MMC2I6337 

MMC 216338 

MMC 2I6339 

MMC216340 
MMC216341 

MMC213204 

MMC213205 

MMC213206 
MMC 213207 

21 &28 

21 

21 

21 

21 
21 

21 

21 &22 

21 &22 

22 
22 
22 

22&23 

17 

17 
17 

17 

17 

21 

21 
21 &22 

22 
22 

22 
22 
22 

26 

26 
26 
26 

26 

26 

35 

35 

35 

35 

35 

35&36 

35 
35&36 

35 

35 

35 

35 

35&36 

35&36 
35 

35 
35 

35 
35 

35 
35 

II 
11 

11 
11 

6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
6S 
7S 

7S 

7S 
7S 

5 

IE 

IE 
IE 
IE 

IE 
IE 

IE 

IE 

IE 

IE 

IE 

1E 
IE 
IE 
IE 
IE 

IE 

IE 
IE 
IE 

IE 
IE 
IE 
IE 
IE 
IE 

IE 

IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 

IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
IE 
1E 
IE 
IE 
IE 
IE 
IE 
lE 

Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Olster 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Olster 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Custer 
Fall River 
Fall River 
Fall River 
Fall River 

31 
31 

31 

541 

216 

217 

31 ~,~=~~ ~ .=- if-l r:.:Fil·.'•;: 
31 . . ·; -:-219 ' .. -. ' ' ' .- . '.- . 
31 221 
3 1"".t:,Y'I ')I i~:l'.) U r m 3(--! r,J22l J r~:ll ~- n liJ 
31 2~S:. ' - ' . - . 

I ' .. I, '. l ..,. :~ _, 
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Dated this 16th day of August, 2012 

STATE OF COLORADO 

COUNTY OF ARAPAHOE 
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The foregoing was acknowledged before me by James A. Bonner on this 16th day of August, 2012. 

Witness my hand and official seal. 

BARBARA HOUSTON 
NOTARY PUBUC 

STATE OF COLORADO 
NOTARY ID 20114071170 

MY COMMIIIION EXPtRI!I OJIOIII011 

Notary Public 
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Prepared by: 

Edward M. Topham 
Neutron Energy, Inc. 
5320 Nortb 16th Street, No. 114 
Phoenix, AZ 85016-3241 
Telephone: (602) 795-1664 

FEES :::0 
1'rlnlflr 

- Nalnblr «tXX.. 'I :1l 
AIMnTo: n;,1£;~ 

Memo.raad•m ofMiaing Lease 
· (Short Form) 

TinS MEMORANDUM OF MINING LEASE (SHORT FORM) is made and entered into effective May 30, 
2006; by and between CHRISTOPHER DEWI1T VIEL aad ULL Y ANN VIEL (hereinafter "Leuor"), currently 
residing at 10572 West Fountain Avenue. Apartment No. 608, Milwaukee, WI 53224, and KELSEY BOLTZ 
(hereinafter "Leuee"), currently residing at 6606 NOlth Hillside Drive, Paradise Valley, AZ 85253-4072 (both Lessor 
and Lessee being collectively referred to hereinafter as the "Parties"). 

WITNESSTH: 

WHEREAS, the Parties hereto entered into a Mining Lease (hereinafter "Lease") effective July 25, 2006, 
covering lands more particularly d.eacribed as follows (hereinafter as the "Leased Premilel:): 

TowDJblp ~nth, Ran&~,( East. B.H.M. 
Section IOfNl/2 NWl/4 / 

Containing 80.00 acres, more or less, Fall River County, South Dakota 

WHEREAS, pursuant to said Lease and in consideration of the rentals, royalties, and mutual covenants 
contained therein, Kelsey Boltz was granted certain access and mining rights on and in the Leued Prealtes, for a 
period of tell (10) years, and so long thereafter as certain minerals (excluding coal, on, gas, gasolble, sulphur, 
condensates and associated hydrocarbon substances) are produced from said Leased PrelllUes; said Lease being in the 
possession of all Parties thereto. 

NOW THEREFORE, this Memorandum of Mining Lease (Short Fonn), made in recordable form and duly 
recorded in the Oftlce ofthe Clerk of Fall River County, South Dakota, shall. for all purposes, serve notice of the Lease 
and for aU purposes hereinafter give notice of the effective date thereto; · 

This Memorandmn is executed by EDWARD M. TOPHAM as Agent on behalf of the Lusee, Kelley Bobz, 
under authority granted to said Agent under that certain Agreement to Represent as Agent for Mining Interests executed 
by Kelsey Boltz in bil favor, on January I, 2006. 

IN WITNESS WHEREOF this Memorandum is executed on this 111 day of August, 2006, by EDWARD M. 
TOPHAM. 

..... J.l"> 

"'"' ~.:.~ 
;;; 

Doc SDf000033 

Mat~~IUdlnn of Mllabtg LMtl -uadl (J(J(JJ: hfl 1 ofl 
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State of Arizona 

County ofMaricopa 

KElSEY BOLTZ 

EDWARD M. TOB 
Agent for Kelsey Boltz, the herein named Lessee 
5320 North 16th Street, No. 114 
Phoenix, AZ 85016-3241 

Acknowledgment 

) 
)ss 
) 
) 

On this l.s+ day ofAu&Ust. 2006, before me personally appeared BOWARD M. TOPHAM, acting as agent 
on behalf ofX,Iscy Boltz, un.der authority granted to him.ln the abow-referenced Agreement, who is known to me to 
be the person described in, aud who executed the foregoing Memorandum of Mining Lease (Short Fonn) and 
acknowledged that he executed same for the purposes expressed therein, having authority to so do. 

IN WITNESS WHEREOF, I have set my hand and official seal. 

My Commission Expires: 

Fclzruary24. 2010 

GOIIEZ 
..,.. . .......:.-.. 

MMI:IIIMCOIIGY -c-.. e.:,.....,.-

Notary Public 
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P ~pared by: ;•. 
Ne "ton. Energy Inc. 
qooo E.,Nicho~s Ave., 
Englewood, CO 80112 

#225 

QUITCLAIM DEED AND ASSIGNMENT 

NEUTRON ENERGY, INC., a Nevada corporation ("Neutron Energy"), whose address 
is 9000 East Nichols Avenue, Suite 225, Englewood, Colorado 80112, hereby quitclaims, 
assigns and conveys to POWERTECH (USA) INC., a South Dakota corporation 
("Powertech"), whose address is 5575 DTC Parkway, Suite 140, Greenwood Village, 
Colorado 80111, and its successors and assigns forever, all right, title and interest of 
Neutron Energy, now existing and hereafter acquired, in, to and under the real property 
(the "Mineral Property") in Custer and Fall River Counties, South Dakota described in 
Exhibit A attached hereto and a part hereof, together with any and all water rights, 
easements, rights of way, rights of ingress and egress, rights under leases, rights under 
surface use and damage agreements, and all other rights, privileges and franchises, now 
existing and. hereafter acquired, in anywise belonging, incident, appendant or appurtenant 
to the Mineral Property (together with the Mineral Property, the "Property"), 
RESERVING, HOWEVER, to Neutron Energy and its successors and assigns forever (i) 
the Net Proceeds Payment (the ''NPP") described in Exhibit B attached hereto and a part 
hereof and (ii) the Rights to Elect Conveyance described in Exhibit C attached hereto and 
a part hereof. 

This Quitclaim Deed and Assignment reserves to Neutron Energy and its 
successors and assigns forever only the NPP provided for in Exhibit B and the Rights to 
Elect Conveyance provided for in Exhibit C and does not reserve to Neutron Energy or 
its successors and assigns (i) any other right, title or interest in, to or under the Property; 
(ii) any other right to possess the Property, or (iii) any other right to explore, develop or 
mine the Property. Neutron Energy retains no duties, obligations or liabilities relating to 
the Property, all of which Powertech hereby assumes and agrees to perform. Powertech 
shall hold and operate the Property with due regard for the economic interests of both 
itself and Neutron Energy with respect to the Property. 

At reasonable times and with reasonable advance written notice to Powertech, 
Neutron Energy may at its sole risk and expense enter the Property to make such 
inspections as are necessary or desirable to substantiate NPP payments. 

All notices and other communications by one party to the other shall be i11_ ~im&,., . 
and delivered personally or transmitted by prepaid first class mail, facsimi~e'or .. ;tUilaU. ''~. 
Such notices and other communications shall be effective when actually rece\ltt(a:·'Ujitif··.~· ... ,, ·.· 
notice of a change of address is given, such notices and other communic.BtibflS slll;dl 11e 7 · · -~ .·: 
addressed to Powertech and to Neutron Energy, respectively, as follows: ~ p { ~, .. ~."";·~.,· i · ·,_ ~ 

·; •. :. ••• ..~ .... ~ ,./ (I .. ;·:1 :--
Powertech -;. \, ·.. ·-· .f . ·: '• :· 

-',. .0 (•: • o ;·, • • oe • • • • :::~\;&.·~ 
#•, I 1,, ' ._ \ 1 • • ~// ••I!.J~"':.CJ .\\ 5575 DTC Parkway, Sutte 140 STATEOFSOUTHDAKOTA. :u ,, p; •, i 

Greenwood Village, CO 80111 COUNlY9_!CUS -ss t:J 
Attn: Jim Bonner, Vice President ExplorafiM th~ 0~ Facsimile: 303-790-3885 BOOK '%,7 OF GE ~ 
Email:jbonner@powertechuranium.com lSI ~td<"4<%~> ~_r 

REGISTER OF DE~~ FEE$ 
4{? -- PUTY 

815806.2 
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with a copy (which shall not constitute notice) to: 

Di11 Dill Carr Stonbraker & Hutchings, PC 
455 Sherman Street, Suite 300 
Denver, CO 80203 
Attn: Leonard N. Waldbaurn 
Facsimile: 303-777-3823 
Email: lwaldbaum@dillanddill.com 

Neutron Energy 

9000 East Nichols A venue, Suite 225 
Englewood, CO 80112 
Attn: Edward M. Topham, Chief Financial Officer 
Facsimile: 303-531-0519 
Email: etopham@neutronenergyinc.com 

with copy (which shall not constitute notice) to: 

Mark K. Adams 
Rodey, Dickason, Sloan, Akin & Robb, P.A. 
315 Paseo de Peralta 
Santa Fe, NM 87501 
Facsimile: 505-954-3942 
Email: mkadams@rodey .com 

AIJ covenants, conditions and terms of this Quitclaim Deed and Assignment shall 
run with the Property and shall forever bind and inure to the benefit of the parties hereto 
and their respective successors and assigns forever. The only relationships between the 
parties hereto under this Quitclaim Deed and Assignment are those (i) of grantor/assignor 
and grantee/assignee, respectively, of the Property, and (ii) relating, respectively, to the 
NPP and to the Rights to Reelect Conveyance. This Quitclaim Deed and Assignment 
does not, and shall not be construed to, create, expressly or by implication, any 
partnership, joint enterprise, joint venture, principal and agent, or any other relationship 
permitting one party to bind or act for the other or making one party liable for any duties, 
obligations or liabilities of the other. 

815806.2 2 
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IN WITNESS WHEREOF, Neutron Energy has executed and delivered this Quitclaim 
Deed and Assignment effective as of 1-1-z- , 2009, 

and Powertech has accepted and agreed to the terms and conditions of this Quitclaim 
Deed and Assignment effective as of ..:r~,..'f I~ 2009. 

815806.2 3 
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State of Colorado ) 
)ss. 

Countyof~) 

On this the 11;!!_ day of = , 2009, before me, ~ f/ai. , the 
undersigne offi..cer, personal ~ed ::&~<! f./ak;v', wh((,;){Jlowledged himself 
to be the of Neutron Energ , Inc., a Nevada corporation, and that he, 
as such , being authorized so to do, executed the foregoing instrument for the 
PJ!P:ses therein contained, by signing the name of the corporation by himself as 

~-
In witness whereof I hereunto set my hand and official seal. 

Q MTKEN'NE"DY---.' 
OTARY PUBLIC 

{SEAL} -. JE OF COLORADO 

My Commission Expires 08/02/2012 

State of Ctf.t.uJ.,. ) 
r,, . .... 4.~ss. 

Countyof~, 

On this the /~'Ht day of (k.nJJAMI , 2009, bef~re me, i/&diJ.i,.JIA , the 
undersign~a.rrsonai~~.O.~ , who acknowledged himself 
to be the of Powertech (USA) Inc., a South Dakota corporation, and that he, 
as such • , being duly authorized so to do, executed the foregoing instrument 
o~ ~ks~s therein contained, by signing the name of the corporation by himself as 

815806.2 4 
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EXHIBIT& 

The Net Proceeds Payment 

Neutron Energy reserves to itself and to its successors and assigns forever thirty percent (30%) 

of the Net Proceeds, as calculated and paid pursuant to this Exhibit B, from the sale of uranium 

and any other mineral or minerals recovered from the Property by leaching or solution mining 

or any other method ("Minerals"). Defined terms used in this Exhibit B have the same 

respective meanings as in the Mineral Deed and Assignment to which this Exhibit B is attached 

and of which this Exhibit B is a part (the "Deed"). "Net Proceeds" means all money and any 

other consideration received by Powertech from the sale of Minerals, less "Deemed Production 

Costs," as defined in this Exhibit B, and calculated as follows: 

1) Powertech's Deemed Production Costs shall include without limitation the costs of 

mining, transporting, leaching, processing, managing and marketing Minerals 

(including without limitation the costs of processing uranium to yellow cake, 

transporting yellow ·cake from the processing facility to market, royalties, taxes, 

penalties for impurities, costs of assays and umpire services and deductions for metal 

losses), which Deemed Production Costs shall be $40.50 per pound of uranium oxide 

sold until adjusted pursuant to paragraph 2) below. As soon as 6,265,000 pounds of 

uranium oxide have been produced from Powertech's main processing plant for the 

Edgemont Project, Deemed Production Costs shall be $27.05 per pound of uranium 

oxide sold until adjusted pursuant to paragraph 2 below. This reduction in Deemed 

Production Costs reflects recovery of capital expenditures by Powertech. 

2) Beginning with the first Net Proceeds payment ("NPP") due following the second 

anniversary of the first sale of Minerals, and on each such anniversary thereafter, 

Deemed Production Costs shall be adjusted upward or downward, as the case may be, 

by multiplying the applicable Deemed Production Costs per pound ($40.50 or $27.05) 

by a fraction, the numerator of which is the Implicit Price Deflator for Gross Domestic 

Product, as modified from time to time, and any replacement or substitute index (the 

"IPD"), published by the Bureau of Economic Analysis of the United States Department 

of Commerce or its successor agency most recently before the adjustment, and the 

denominator of which is the IPD for the last calendar quarter of 2008. 

3) NPPs from the sale of Minerals shall be an amount equal to thirty percent (30%) of the 

product obtained by multiplying (X), which is the difference between (i) the amount of 

money and any other consideration received by Powertech from the sale of Minerals 

(deducting any amounts paid with respect to existing royalties of record and to 

applicable severance taxes) and sold during the calendar quarter for which such NPP is 

calculated, and (ii) the applicable Deemed Production Cost per pound ($40.50 or 

$27.05), multiplied by the number of pounds of uranium oxide produced from the 
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Property and sold during such calendar quarter, by (V), which is the number of pounds 
of uranium oxide produced from the Property and sold during such calendar quarter. 

Powertech shall (i) make NPPs to Neutron Energy by cashier's or certified check or wire 
transfer of immediately available funds to an account designated by Neutron Energy on or 
before the 45th day following the last day of each calendar quarter in which Minerals are 
sold and (ii) each time a NPP is made deliver to Neutron Energy a statement showing in 
detail how such NPP was calculated. 

Powertech shall for a period of three years keep complete and accurate records of (i) all 
money and any other consideration received by it from the sale of uranium and any other 
Minerals, (ii) the number of pounds of uranium oxide produced from its main processing 
plant for the Edgemont Project, (iii) amounts paid with respect to existing royalties of 
record and severance taxes, and (iv) any other data required for the calculation of NPPs. 
Neutron Energy and its authorized representatives may from time to time and at 
reasonable times and upon reasonable prior written notice inspect and copy any such 
.records. 

If any interest conveyed to Powertech by the Deed is less than the entire and undivided 
100% interest (exclusive of royalties), then the portion of any NPP attributable to such 
lesser interest shall be in the same proportion that such lesser interest bears to the entire 
and undivided 100% interest (exclusive of royalties). 

Minerals, including but not limited to uranium bearing solutions, produced from the 
Property may be commingled with Minerals, including but not limited to uranium bearing 
solutions, from other properties without duty, obligation or liability to identify or 
segregate except to the extent necessary to calculate accurately NPPs. All determinations 
required to calculate NPPs shall be made by Powertech in accordance with reasonable 
weighing, sampling and assaying procedures generally accepted and used in the uranium 
mining industry. 

For the purpose of determining NPPs, if Minerals are produced from the Property by 
leaching or solution methods and any well field pattern ("Pattern") crosses the boundary 
of the Property and includes other land, production of Minerals from such Pattern shall be 
allocated between the Property and such other land in the same proportion that 
calculated mineral reserves contained on the Property that are reasonably anticipated to 
be produced by the use of such Pattern are to all of the calculated mineral reserves that 
are reasonably anticipated to be produced by the use of such Pattern. All calculations of 
mineral reserves and anticipated production shall be made reasonably, in good faith, and 
using methods generally accepted and used in the uranium mining industry. It shall be 
conclusively presumed that Minerals produced from any Pattern are produced uniformly, 
both as to quantity and quality, within the boundaries of such Pattern. For the purposes 
of this paragraph, "Pattern" means the area within the grid of injection and production 
wells such that a single Pattern shall contain a production well and its immediately 
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surrounding injection wells but shall exclude any monitor wells outside the periphery of 
the Pattern. 

Should Minerals be produced by underground or open pit rather than leaching or solution 
methods, NPPs for such Minerals shall be calculated by the same general method as is 
provided for above with respect to Minerals produced by leaching or solution methods, 
that is, by (i) deducting pre-determined and mutually agreed upon deemed production 
costs appropriate for the mining method used from the amount of all money and other 

consideration received by Powertech from the sale of Minerals produced by such method, 
and then making the calculation provided for in Paragraph 3 of this Exhibit B. 

If Neutron Energy and Powertech (i) at any time disagree as to how any NPP should be 
calculated or as to any other matter(s) under or relating to the Deed and (II) fail to resolve 
such disagreement within 45 business days by diligent and good faith negotiations, they 
shall attempt diligently and in good faith to resolve such disagreement by mediation 
administered by the American Arbitration Association ("AAA") under its Commercial 
Mediation Procedures. If Neutron Energy and Powertech fail to resolve such 
disagreement by such mediation within 60 business days after the selection of the 
mediator, such disagreement shall be resolved by binding arbitration administered by the 
AAA under its Commercial Arbitration Rules and judgment on the award of the 
arbitrator(s) may be entered in any court having jurisdiction thereof. The arbitrator{s) 
shall {i) determine, among other things, whether any issue submitted to arbitration is 
arbitratable and {ii) render his/her/their award within 30 business days after the 
appointment of the arbitrator or, if there is more than one arbitrator, within 30 business 
days after all of the arbitrators have been appointed. 
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EXHIBITC 

Rights to Elect Conveyance 

If at any time within twenty (20) years from the date hereof Powertech --

• With respect to any part or parts of the Property, (a) decides (i) to abandon, (ii) 
not to renew, (iii) not to pay any fees, rentals or other amounts required to 
maintain the same in good standing and in full force and effect, or (iv) in any 
other way lets expire, lapse or terminate any right, title or interest, or (b) fails to 
take any action required to (i) prevent the abandonment, expiration, lapse or 
termination, or (ii) maintain in good standing and in full force or effect, then it 
shall, at least 90 days prior to the date such right, title or interest would end as a 
result of Powel1ech's deCision or failure to act, give Neutron Energy written 
notice of its decision or failure to act and promptly thereafter provide Neutron 
Energy with any information and data in its possession or reasonably available to 
it relating to such right, title or interest, including but not limited to geological, 
engineering and economic information and data. Neutron Energy may at any time 
within 45 days after its receipt of all such information and data elect by written 
notice to Powertech to require Powertech to convey such part or parts of the 
Property to Neutron Energy, with all costs relating to such transfer to Neutron 
Energy to be paid by Neutron Energy, and Powertech shall do so within 10 
business days after receiving such notice. If Neutron Energy does not so elect, 
Powertech shall permit such right, title or interest to end. 

• Fails to hold, maintain and operate any part or parts of the Property as a diligent 
and prudent operator, Neutron Energy may give Powertech written notice of 
default(s). Such notice shall detail the alleged default(s) and identify the part or 
parts of the Property in which such alleged default(s) occurred. If after receiving 
such notice Powertech admits such default(s) in writing, it shall cure the default(s) 
within 60 business days of receiving such notice unless curing the default(s) 
diligently and in good faith would take longer than 60 business days, in which 
case Powertech shall within 60 business days start to cure the default(s) and 
thereafter proceed diligently and in good faith to cure the default(s). If Powertech 
admits its default(s) in writing but fails timely to cure the default(s), Neutron 
Energy may within 45 business days of the end of the time permitted hereby for 
cure elect by written notice to Powertech to require Powertech to convey the 
specified part or parts of the Property in which such default(s) occurred to 
Neutron Energy, with all costs relating to such transfer to Neutron Energy to be 
paid by Neutron Energy, and Powertech shall do so within 10 business days after 
receiving Neutron Energy's notice. If Powertech does not admit in writing such 
default(s) within 15 business days after receiving Neutron Energy's notice, 
Neutron Energy and Powertech shall follow the dispute resolution process set 
forth in the last paragraph of Exhibit B to the Deed. Ifthe arbitrator(s) determine 
that Powertech has failed to hold and operate any part or parts of the Property as a 

815806.2 7 

December 2012 A-107 Attachment A



815806.2 

diligent and prudent operator, Neutron Energy may within 45 business days of the 
entry of the arbitration award elect by written notice to Powertech to require 
Powertech to convey the specific part or parts of the Property in which such 
default(s) occurred to Neutron Energy, and Powertech shall do so within 10 
business days after receiving such notice. 

8 

December 2012 A-108 Attachment A



AGREEMENT OF PURCHASE A.lW SALE 

THIS AGREEMENT made as of the 20th day of February. 2006. 

BETWEEN: 

DENVER URANIUM COMPANY, LLC, a company duly 
organized and existing under the laws of the State of Colorado 
and having its place of business at 9910 East Costilla, Suite F 
& G, Centennial, Colorado 80112; 

(hereinafter called the ·•vendor .. ) 

OF THE FIRST PART 

-and-

PO\VERTECH (USA) INC., a company duly incorporated 
under the laws of the State of South Dakota and having its 
registered office at C T Corporation System, 319 South Coteau 
Street, Pierre, South Dakota 57501; 

(hereinafter called the "Purchaser") 

OF THE SECOND PART 

and-

PO\VERTECH INDUSTRIES INC., a company duly 
incorporated under the laws of the Province of British 
Columbia and having an office for business at Suite 203 - 409 
Granville Street, Vancouver, BC V6C 1 T2; 

(hereinafter called "Pubco "') 

OF THE THIRD PART 

and-

\\'ALLACE M. 1\'IA YS, Engineering Consultant, of 9910 
East Costilla, Suite F & G, Centennial, CO 80112; 

(hereinafter called ''Mays .. ) 

OF THE FOURTH PART 

and-
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RICHARD F. CLEMENT Jr. Geological Consultant, of 98 
Ashley Lane, Corrales, NM 87048 

(hereinafter called "Clement"') 

OF THE FIFTH PART 

WITNESSETH that in consideration of the mutual covenants and agreements 
hereinafter contained and other good and valuable consideration (the receipt and sufficiency 
of which are hereby acknowledged), the parties hereto covenant and agree, each with the 
other, as follows: 

1.1 Definitions 

ARTICLE 1 
INTERPRETATION 

11 Accounts 11 means all of the trade accounts and other debts and accrued charges owed by 
the Vendor as at the Statement Date as reflected in the Financial Statements, together with 
those trade accounts and other debts and charges incurred in the ordinary course of the 
Business between the Statement Date and the Closing Date; 

"Accounts Receivable" means all of the trade accounts, notes, and other debts arising out of 
the operations of the Vendor as at the Closing Date, whether due or to become due as at or 
after the Closing Date; 

•· Agreement" means this asset purchase agreement, including the preamble and the 
Schedules hereto, as it may from time to time be supplemented or amended and in effect; 

'"Assets" means all of the material real property, personal property, choses in action. 
intangible or intellectual property. mineral interests, surface rights and all other assets of 
whatsoever nature owned or leased by the Vendor, or in which the Vendor has any right or 
interest or the right to acquire an interest, including the Leases and the Contracts and any and 
all licenses or permits necessary to hold, enjoy and make use thereof; 

•·Assumed Liabilities·• means all obligations of the Vendor arising up to and after the Time 
of Closing under the Contracts and the Leases and pursuant to its operations in the normal 
course all as more particularly described in Schedule "D" hereto and for greater certainty 
shall not include any amounts related to unpaid compensation or accrued vacation pay due to 
the Vendor's employees or officers, any amounts due and owing to the Members of the 
Vendor or any amount relating to income taxes due and payable by the Vendor; 

''Business" means the Vendor's business of searching out, acquiring. exploring and 
developing uranium resource interests; 

-2-
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Terms of sale withheld (pages 3 through 28 and 35 through 37). 
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9.10 Due Enquiry 

Wherever any statement made herein is made "to the best of the knowledge 
of' or "to the knowledge of' a party hereto, such party shall have made all due enquiry in 
respect of the suhjcct matter thereof. 

9.11 Counterparts 

This Agreement may he executed in any number of counterparts which may 
be delivered by facsimile transmission and each of which counterparts when so executed and 
delivered \vill be deemed to be an original and all of which will constitute one and the same 
document. 

IN \\'ITNESS \\'HEREOF the parties hereto have duly executed this 
Agreement as of the day and year first above written. 

~----
) 

I 
I 

WALLACE M. MAYS RJCH..<\RD F. C MENT, JR. 

I 
I 
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SCHEDULE "A'• 

To the Asset Purchase Agreement made as of the s•h day of January, 2006 
between Denver Uranium Company, LLC, as Vendor, Powertech (USA) Inc., as 

Purchaser, Powertech Industries Inc., \\'allace Mays and Richard Clement 

BUSINESS ASSETS 

The Assets of the Company at October 3 I , 2005 consist of: 

1. The Lease Agreements more particularly described in Schedule "B" hereto: 

2. 17 lode mining claims referred to as the Elbow # 1 to Elbow # 17 located and filed by 
Denver Uranium Company, LLC and situated in Section 25, T7S. R2E, BHM in Fall 
River County, in the State of South Dakota, U.S.A and comprising approximately 340 
acres; and 

2. The cash balances in the Company's Business Checking and Business Savings 
accounts at Wells Fargo Bank, N.A .. Denver, Colorado. 

-30-
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SCHEDULE "8" 

To the Asset Purchase Agreement made as of the s•h day of January, 2006 
between Denver Uranium Company, LLC, as Vendor, Powertech (USA) Inc., as 

Purchaser, Powertech Industries Inc., \VaUace Mays and Richard Clement 

LEASES 

1. Lease entered into in 2005 between the Vendor. as Lessee, and Agnes Medsker, as 
Lessor, whereby the Lessor granted the Vendor a lease over the surface and/or 
minerals in certain lands described therein situated in Fall River County, South 
Dakota; 

.., Lease entered into on October 19, 2005 between the Vendor, as Lessee, and Irene R. 
Anderson, as Lessor, whereby the Lessor granted the Vendor a lease over the surface 
and/or minerals in certain lands described therein situated in Fall River County, South 
Dakota; 

3. Lease entered into on October 21, 2005 between the Vendor, as Lessee, and Clint E. 
Anderson, as Lessor, whereby the Lessor granted the Vendor a lease over the surface 
and/or minerals in certain lands described therein situated in Fall River County. South 
Dakota; 

4. Those eleven (11) Leases entered into between the Vendor and the Lessors as all 
more particularly describes in Exhibit A to this Schedule "B". 

-31-
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